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I[th! aƻƴǘƘƭȅ aŜƳōŜǊǎƘƛǇ aŜŜǝƴƎ bƻǘŜǎ  

WŀƴǳŀǊȅ мсΣ нлнр 

9ǊƛŎ DǊƛŶƴ ƻǳǊ I[th! ōƻŀǊŘ ǇǊŜǎƛŘŜƴǘΣ ŎŀƭƭŜŘ ǘƘŜ ƳŜŜǝƴƎ ǘƻ ƻǊŘŜǊ ŀǘ тǇƳ ǿƛǘƘ ŀƭƭ ŘƛǊŜŎǘƻǊǎ ǇǊŜǎŜƴǘ ŀƴŘ ǿƛǘƘ нл ƳŜƳōŜǊǎ 

ǎƛƎƴŜŘ ƛƴΦ  

!ƭƭ ǊƻǎŜ ŀƴŘ ǘƘŜ tƭŜŘƎŜ ƻŦ !ƭƭŜƎƛŀƴŎŜ ǿŀǎ ǊŜŎƛǘŜŘΦ  

¢ƘŜ ƳƛƴǳǘŜǎ ƻŦ ǘƘŜ bƻǾŜƳōŜǊ ннΣ нлнп ǿŜǊŜ ŀǇǇǊƻǾŜŘ ŀǎ ǇƻǎǘŜŘ ƻƴ bŜȄǘ5ƻƻǊ ŀƴŘ ǇǊƛƴǘŜŘ ƛƴ ǘƘŜ 5ŜŎŜƳōŜǊ .ŜŀŎƻƴ ǿƛǘƘ ŀ Ƴƻπ

ǝƻƴ ŦǊƻƳ /ƘǊƛǎ t ŀƴŘ ŀ нƴŘ ōȅ /ƘǊƛǎ IΦ  

tǊŜǎƛŘŜƴǘΩǎ wŜǇƻǊǘΥ 9ǊƛŎ DǊƛŶƴ  

9ǊƛŎ ǊŜǇƻǊǘŜŘ ǘƘŀǘ ǘƘŜ ƴŜǿƭȅ ŀǇǇǊƻǾŜŘ wǳƭŜǎ ŀƴŘ wŜƎǳƭŀǝƻƴǎ ǿƻǳƭŘ ōŜ ŀƳŜƴŘŜŘ ŀƴŘ ŎƭŀǊƛŬŜŘ ǘƻ ŎƻǊǊŜŎǘ ŀ ŎƻǳǇƭŜ ƻŦ ŎƻƴƅƛŎǝƴƎ 

ƛǘŜƳǎΦ hƴŎŜ ǘƘƛǎ ƳƛƴƻǊ ŬȄ Ƙŀǎ ƻŎŎǳǊǊŜŘ ǘƘŜ ƴŜǿƭȅ ǳǇŘŀǘŜŘ I[th! wǳƭŜǎ ŀƴŘ wŜƎǳƭŀǝƻƴǎ ǿƻǳƭŘ ōŜ ŬƭŜŘ ǿƛǘƘ IǳǊƻƴ /ƻǳƴǘȅΦ  

YŜƭƭŜȅ D трл !ǎƪŜŘ Ƙƻǿ ǿŜ ŎƻǳƭŘ ǘŜƭƭ ǿƘƛŎƘ ǊǳƭŜǎ ƘŀŘ ōŜŜƴ ŎƘŀƴƎŜŘΦ  

9ǊƛŎ ŀƴǎǿŜǊŜŘ ǎŀȅƛƴƎ ǘƘŀǘ ǘƘƛǎ ǿŀǎ ŀ ŎƻƳƳƛǧŜŜ ŜũƻǊǘΣ ǿƛǘƘ ǘƘŜ wǳƭŜǎ ϧ wŜƎǎ /ƻƳƳƛǧŜŜ ǊŜŀŘƛƴƎΣ ǘǿŜŀƪƛƴƎ ŀƴŘ ǊŜƻǊƎŀƴƛȊƛƴƎ ǘƘŜ 

ŜȄƛǎǝƴƎ wǳƭŜǎ ŀƴŘ wŜƎǳƭŀǝƻƴǎΦ ¢Ƙƛǎ ŘǊŀƊ ǿŀǎ ǘƘŜƴ ƎƻƴŜ ƻǾŜǊ ōȅ ŀ ƭŀǿȅŜǊΣ ōŜŦƻǊŜ ǘƘŜ ōƻŀǊŘ ŀǇǇǊƻǾŜŘ ǘƘŜ ǳǇŘŀǘŜǎ ŀƴŘ ǘƘŜ Ŏƻǳπ

ǇƭŜ ƻŦ ƴŜǿ ǊǳƭŜǎΦ ¢ƘŜ ōƛƎƎŜǎǘ ŎƘŀƴƎŜǎ ŀƴŘ ƴŜǿ ǊǳƭŜǎ ǇŜǊǘŀƛƴ ǘƻ ŀ олл ƘκǇ ƭƛƳƛǘ ƻƴ Ǉƻƴǘƻƻƴǎ ŀƴŘ ǘƘŀǘ ŀƭƭ ȅŜŀǊƭȅ ǎǝŎƪŜǊǎ Ƴǳǎǘ ōŜ 

ǇǳǊŎƘŀǎŜŘ ŀƴŘ ŘƛǎǇƭŀȅŜŘ ōȅ WǳƴŜ мр ƻŦ ŜŀŎƘ ȅŜŀǊΦ ¢ƘŜǎŜ ƛǘŜƳǎ ǿƛƭƭ ōŜ ƘƛƎƘƭƛƎƘǘŜŘ ƻƴ ǘƘŜ ȅŜŀǊƭȅ ƛƴǾƻƛŎŜ ǘƘŀǘ ǿƛƭƭ ōŜ ƎƻƛƴƎ ƻǳǘ 

ǎƻƻƴΦ ¢ƘŜ ǳǇŘŀǘŜŘ wǳƭŜǎ ŀƴŘ wŜƎǳƭŀǝƻƴǎ ŀǊŜ ǇƻǎǘŜŘ ƻƴ ƻǳǊ ǿŜōǎƛǘŜΥ ƘƻƭƛŘŀȅƭŀƪŜǎΦƻǊƎ  

±ƛŎŜ tǊŜǎƛŘŜƴǘΩǎ wŜǇƻǊǘΥ /ƘǊƛǎ tƘŜƛũŜǊ  

/ƘǊƛǎ ǎǘŀǘŜŘ ǘƘŀǘ ƻǳǊ ƳŀƛƴǘŜƴŀƴŎŜ Ǝǳȅǎ ƘŀǾŜ ōŜŜƴ ƪŜŜǇƛƴƎ ōǳǎȅ ǿƛǘƘ ǎƴƻǿ ǇƭƻǿƛƴƎ ŀƴŘ ǎŀƭǝƴƎΦ ¢ƘŜ ƴŜǿ ŘŜŎƪƛƴƎ ƘŜǊŜ ŀǘ ǘƘŜ 

ƭƻŘƎŜ ƛǎ ŀōƻǳǘ ѹ ŎƻƳǇƭŜǘŜ ŀƴŘ ƛǎ ŀ ǘƻǇ ǇǊƛƻǊƛǘȅ ǿƘŜƴ ǘƘŜ ǿŜŀǘƘŜǊ ŎƻƻǇŜǊŀǘŜǎΦ ¢ƘŜ п ƴŜǿ ǎŜǘǎ ƻŦ ŜȄǘŜǊƛƻǊ ŘƻƻǊǎ ŦƻǊ ǘƘŜ ƭƻŘƎŜ ŀǊŜ 

ŘǳŜ ǘƻ ōŜ ƛƴǎǘŀƭƭŜŘ ǘƘŜ мǎǘ ǿŜŜƪ ƻŦ CŜōǊǳŀǊȅΦ !ƊŜǊ ǘƘŜ ƭƻŘƎŜ ŘŜŎƪ ŜȄǇŀƴǎƛƻƴ ƛǎ ƛƴ ƘŀƴŘ ǘƘŜ ƻǘƘŜǊ ѹ ƻŦ ǘƘŜ ŎŀǳǎŜǿŀȅ ǿƛƭƭ ōŜ 

ǎǘƻƴŜŘΦ ¢ƘŜ ƛǎƭŀƴŘŜǊǎ ǿƛƭƭ ōŜ ƴƻǝŬŜŘ ǿŜƭƭ ƛƴ ŀŘǾŀƴŎŜ ƻŦ ǿƘŜƴ ǘƘŜ ǊƻŀŘ ǿƛƭƭ ōŜ ŎƭƻǎŜŘ όǎŀƳŜ ǎŎŜƴŀǊƛƻ ŀǎ ƭŀǎǘ ȅŜŀǊ ǿƘŜƴ ǘƘŜ мǎǘ 

ǎƛŘŜ ǿŀǎ ǎǘƻƴŜŘέΦ  

YŜǾƛƴ ± фмс !ǎƪŜŘ ƛŦ ǘƘŜǊŜ ǿŀǎ ŀ ǇƛŎǘǳǊŜΣ ŘǊŀǿƛƴƎ ƻǊ ōƭǳŜǇǊƛƴǘǎ ŀǾŀƛƭŀōƭŜ ǘƻ ǎŜŜ ǿƘŀǘ ǘƘŜ ƴŜǿ ŘŜŎƪ ŜȄǇŀƴǎƛƻƴ ŀƴŘ ǊŜƭƻŎŀǝƻƴ ƻŦ 

ǘƘŜ ǎǘŀƛǊǎ ƭŜŀŘƛƴƎ ǳǇ ŦǊƻƳ ǘƘŜ ƎǊƻǳƴŘ ƭƻƻƪŜŘ ƭƛƪŜΦ  

¢ƘŜǊŜ ǿŀǎ ŀ ƳŜƳōŜǊΩǎ ŘǊƻƴŜ ǇƘƻǘƻ ǇƻǎǘŜŘ ƻƴ bŜȄǘ5ƻƻǊ ǊŜŎŜƴǘƭȅ ǎƘƻǿƛƴƎ ǘƘŜ ǿƻǊƪΦ ²Ŝ ǿƛƭƭ ǘǊȅ ǘƻ ƎŜǘ ƳƻǊŜ ǇƘƻǘƻǎ ǇƻǎǘŜŘ ŀƴŘ 

ƻǊ ŀ ŘǊŀǿƛƴƎ ƻŦ ǘƘŜ ǇǊƻƧŜŎǘŜŘ ǇǊƻƧŜŎǘΦ  

¢ǊŜŀǎǳǊŜǊΩǎ wŜǇƻǊǘΥ IŜƴǊȅ WŀǊǊŜǧ  

IŜƴǊȅ ǿŜƴǘ ƻǾŜǊ ǘƘŜ ȅŜŀǊ ŜƴŘ wŜǾŜƴǳŜκ9ȄǇŜƴǎŜ wŜǇƻǊǘΦ IŜ ǎǘŀǘŜŘ ƻǳǊ ŀŎǘǳŀƭ ƛƴŎƻƳŜ ǿŀǎ ƻǾŜǊ ƻǳǊ нлнп ǇǊƻƧŜŎǘŜŘ ōǳŘƎŜǘΣ ŀƴŘ 

ǘƘŀǘ ƻǳǊ ŜȄǇŜƴǎŜǎ ǿŜǊŜ ŀƭǎƻ ƻǾŜǊ ƻǳǊ ǇǊƻƧŜŎǘŜŘ нлнп ōǳŘƎŜǘΦ ²Ŝ ŘƛŘ ǊŜŎŜƛǾŜ ƻǾŜǊ ϷмоΣлллΦлл ƛƴ ƛƴǘŜǊŜǎǘ ƛƴŎƻƳŜ ǘƘƛǎ ȅŜŀǊΦ  

IŜƴǊȅ ŀƭǎƻ ǊŜǇƻǊǘŜŘ ǘƘŀǘ ǿŜ ƘƛǊŜŘ ŀƴ ŜƴƎƛƴŜŜǊƛƴƎ ŬǊƳ ǘƻ ƛƴǎǇŜŎǘ ǘƘŜ ŎƻƴŎǊŜǘŜ ǎǇƛƭƭǿŀȅ ŀƴŘ ŜŀǊǘƘŜƴ ŘŀƳΦ ¢ƘŜ н ŜƴƎƛƴŜŜǊǎ ǿŜǊŜ 

ƘŜǊŜ ƛƴ 5ŜŎŜƳōŜǊ нмΣ нлнп ŀƴŘ ǘƘŜȅ ŀƭƻƴƎ ǿƛǘƘ IŜƴǊȅΣ [ȅƴŘŀΣ WƻǎƘΣ YȅƭŜΣ Ǉƭǳǎ ŀ ŦŜǿ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ ŀǊŎƘƛǘŜŎǘǳǊŀƭ ŎƻƳƳƛǧŜŜ 

ǿŜǊŜ ƻǳǘ ƻƴ ǘƘŜ ǎǇƛƭƭǿŀȅ ŀƴŘ ŘŀƳ ŦƻǊ ǘƘƛǎ ǇƘȅǎƛŎŀƭ ƛƴǎǇŜŎǝƻƴΦ ²Ŝ ŀǊŜ ǎǳǇǇƻǎŜŘ ǘƻ ǊŜŎŜƛǾŜ ǘƘŜƛǊ ǿǊƛǧŜƴ ǊŜǇƻǎǘ ŀƴŘ ǊŜŎƻƳƳŜƴπ

Řŀǝƻƴǎ ōȅ ǘƘŜ ŜƴŘ ƻŦ WŀƴǳŀǊȅΦ ¢ƘŜ ǎǇƛƭƭǿŀȅ ƎŀǘŜ ǿƛƭƭ ǊŜƳŀƛƴ ƻǇŜƴ ǳƴǝƭ ǘƘŜ ǊŜǇƻǊǘ Ƙŀǎ ōŜŜƴ ǊŜŎŜƛǾŜŘ ŀƴŘ ŀ Ǉƭŀƴ ƻŦ ŀŎǝƻƴ όƛŦ ƴŜŎπ

ŜǎǎŀǊȅύ ƛǎ Ǉǳǘ ƛƴ ǇƭŀŎŜΦ  

YŜǾƛƴ ± фмс !ǎƪŜŘ ŀōƻǳǘ ǘƘŜ .ǊŀǎǎΩ ƴŜǿ н-ȅŜŀǊ ƭŜŀǎŜ ǘƘŀǘ ƘŜ ǊŜŀŘ ŀōƻǳǘ ƛƴ ǘƘŜ ¢ǳŜǎŘŀȅ aƻǊƴƛƴƎ bƻǘŜǎΦ IŜ ŀǎƪŜŘ ƛŦ ǘƘŜƛǊ ǊŜƴǘ 

ǿŀǎ ƛƴŎǊŜŀǎŜŘ ŀƴŘ ǿƘŜƴ ǘƘŜ ǘŜǊƳǎ ƻŦ ǘƘŜ ƭŜŀǎŜ ǿƻǳƭŘ ŜȄǇƛǊŜΦ ¢ƘŜƛǊ ǊŜƴǘ ŘƛŘ ƛƴŎǊŜŀǎŜ ŀƴŘ ǘƘƛǎ ƴŜǿ ŎƻƴǘǊŀŎǘ ǿƛƭƭ Ǌǳƴ ǘƘǊƻǳƎƘ 5Ŝπ

ŎŜƳōŜǊ ƻŦ нлнсΦ ¢ƘŜǊŜ ǿŜǊŜ ǎƻƳŜ ƻǘƘŜǊ άǘǿŜŀƪǎέ ƛƴ ǘƘŜ ƴŜǿƭȅ ǎƛƎƴŜŘ ƭŜŀǎŜΦ  



wƻǎŜ !ƴƴ ± фпо ²ƻƴŘŜǊŜŘ ƛŦ ǘƘŜ .Ǌŀǎǎ ǿƻǳƭŘ ōŜ ƻǇŜƴ ŦƻǊ ƭǳƴŎƘ ƻƴ {ŀǘǳǊŘŀȅǎ ŘǳǊƛƴƎ ǘƘŜ ǎǳƳƳŜǊΦ ¸ŜǎΣ ǘƘŜȅ ŀƎǊŜŜŘ ŦƻǊ ǘƘŜ ǊŜǎπ

ǘŀǳǊŀƴǘ ǘƻ ōŜ ƻǇŜƴ ōȅ ƴƻƻƴ ƻƴ {ŀǘǳǊŘŀȅǎ ŀƴŘ ŀƭǎƻ ǘƻ ōŜ ƻǇŜƴ ƻƴ aƻƴŘŀȅ IƻƭƛŘŀȅǎ ŀǎ ǿŜƭƭΦ  

YŜǾƛƴ ± фмс ²ŀƴǘŜŘ ŀƴ ŜȄǇƭŀƴŀǝƻƴ ŀǎ ǘƻ ǿƘŀǘ ǿŀǎ ŀƭƭƻǿŀōƭŜ ŦƻǊ ŘƛũŜǊŜƴǘ άǾŜƴŘƻǊǎέ ŘƻƛƴƎ ōƻŀǘ ǿƻǊƪ ŀǘ ǘƘŜ ƳŀǊƛƴŀ ǘƘƛǎ Ǉŀǎǘ 

ŦŀƭƭΧΦ LŜ ǇǳƭƭƛƴƎ ōƻŀǘǎ ŀƴŘ ǎŜǊǾƛŎƛƴƎ ǘƘŜƳΦ IŜ ǿŀǎ ƛƴŦƻǊƳŜŘ ōȅ ǘƘŜ ōƻŀǊŘ ǘƘŀǘ ƘŜ ǿŀǎ ƻƴƭȅ ŀƭƭƻǿŜŘ ǘƻ ǳǎŜ ǘƘŜ ƳŀǊƛƴŀ ǊŀƳǇ ǿƛǘƘ 

Ƙƛǎ ƴŜǿ ōǳǎƛƴŜǎǎ ǾŜƴǘǳǊŜΦ [ƻƎƛǎǝŎǎ ƛǎ ǘƘŜ ƪŜȅ ŎƻƴŎŜǊƴ ƘŜǊŜΦ ²ƛǘƘ ǎƻ Ƴŀƴȅ ōƻŀǘǎ ƴŜŜŘƛƴƎ ŘƛũŜǊŜƴǘ ǎŜǊǾƛŎŜǎ ƛƴ ǘƘŜ ǎƳŀƭƭ ƳŀǊƛƴŀ 

ŀǊŜŀ ŘǳǊƛƴƎ ǎǳŎƘ ŀ ōǳǎȅ ǝƳŜΣ ŜȄŎŜƭƭŜƴǘ ŎƻƳƳǳƴƛŎŀǝƻƴ ƛǎ ƛƳǇŜǊŀǝǾŜΦ ¢ƘŜ ōƻŀǊŘ ŀƴŘ ǎǘŀũ ǿƛƭƭ ƭƻƻƪ ǘƻ ŬƴŘ ŀƴ ŀƎǊŜŜŀōƭŜ ǎƻƭǳǝƻƴ 

ŦƻǊ ŀƭƭΦ  

.ƛƭƭ D /ƻƳƳŜƴǘŜŘ ǘƘŀǘ YŜǾƛƴ ǇǳƭƭƛƴƎ ōƻŀǘǎ ǿŀǎ ƴƻ ŘƛũŜǊŜƴǘ ǘƘŀƴ ŀ ƳŜƳōŜǊ ǇǳƭƭƛƴƎ Ƙƛǎ ƻǿƴ ōƻŀǘΦ  

{ŜŎǊŜǘŀǊȅΩǎ wŜǇƻǊǘΥ [ȅƴŘŀ {ƴȅŘŜǊ  

¢ƘŜǊŜ ǿŜǊŜ о ŜƴǘǊƛŜǎ ƛƴ ƻǳǊ мǎǘ ŜǾŜǊ IƻƭƛŘŀȅ {ǇŀǊƪƭŜ {ǇŜŎǘŀŎǳƭŀǊ ό/ƘǊƛǎǘƳŀǎ ƭƛƎƘǝƴƎ ŎƻƴǘŜǎǘύ ²Ŝ ƘŀŘ ŀ ǘƻǘŀƭ ƻŦ мо ƳŜƳōŜǊǎ ǎƛƎƴ 

ǳǇ ǘƻ ƘŀǾŜ ǘƘŜƛǊ ŘƛǎǇƭŀȅǎ ƧǳŘƎŜŘ ōȅ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ƧǳŘƎŜΦ ¢ƘŜǊŜ ǿŜǊŜ н ǿƛƴƴŜǊǎ ŀƴŘ ŀƴ ƘƻƴƻǊŀōƭŜ ƳŜƴǝƻƴ ƴŀƳŜŘΦ ¢ƘŜ ǿƛƴƴŜǊǎ 

ǊŜŎŜƛǾŜŘ ŀ /ƘǊƛǎǘƳŀǎ ŦǊŀƳŜ ǿƛǘƘ ǿƛƴƴŜǊ ŎŜǊǝŬŎŀǘŜΣ ŀ aŜǊǊȅ ŀƴŘ .ǊƛƎƘǘ DŀǊŘŜƴ ƅŀƎ ŀƴŘ ŀ Ϸнр DƛƊ /ŜǊǝŬŎŀǘŜ ǘƻ ŜƛǘƘŜǊ ¢ƘŜ .Ǌŀǎǎ 

tŜƭƛŎŀƴ ƻǊ ¦ƴŎƭŜ 5ǳŘƭŜȅΩǎΦ ²Ŝ ƘƻǇŜ ǘƻ ŎƻƴǝƴǳŜ ǿƛǘƘ ŜǾŜƴ ƳƻǊŜ ǇŀǊǝŎƛǇŀƴǘǎ ƴŜȄǘ ȅŜŀǊΗ hǳǊ ŀƴƴǳŀƭ Řƻƴǳǘǎ ǿƛǘƘ {ŀƴǘŀ ŜǾŜƴǘ ǿŀǎ 

ŀ ƘǳƎŜ ǎǳŎŎŜǎǎ ŀƴŘ ƻǳǊ ƭŀǎǘ {ƻŎƛŀƭ CǳƴŎǝƻƴ ƻŦ нлнпΦ hǳǊ ƴŜȄǘ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜ ƳŜŜǝƴƎ ǿƛƭƭ ōŜ ²ŜŘƴŜǎŘŀȅ CŜōǊǳŀǊȅ р ŀǘ тǇƳ 

ǿƛǘƘ ǘƘŜ [ŀƪŜCŜǎǘ /ƻƳƳƛǧŜŜ ƳŜŜǝƴƎ ōŜŦƻǊŜƘŀƴŘ ŀǘ сǇƳΦ  

²Ŝ ŀǊŜ ǎŜƭƭƛƴƎ ǎƻƳŜ I[th! [ŀƪŜ [ƛŦŜ ǎƛƴŎŜ мфсп ŀǇǇŀǊŜƭ όƘƻƻŘƛŜǎ ŀƴŘ ƭƻƴƎ ǎƭŜŜǾŜ ¢-ǎƘƛǊǘǎύ ƛƴ ǘƘŜ ƻŶŎŜΦ ! ǇƻǊǝƻƴ ŦǊƻƳ ŜŀŎƘ ǎŀƭŜ 

ŎƻƳŜǎ ōŀŎƪ ǘƻ IƻƭƛŘŀȅ [ŀƪŜǎΦ  

YŜǾƛƴ ± фмс !ǎƪŜŘ ŀōƻǳǘ ǘƘŜ ǎǳǊǇǊƛǎƛƴƎ Ŏƻǎǘǎ όŦƻǊ ŘŜŎƻǊŀǝƻƴǎΣ ǎǘŀŶƴƎΣ ŎƭŜŀƴ ǳǇ ŜǘŎύ ǘƘŀǘ ǿŜǊŜ άōƛƭƭŜŘέ ǘƻ ǘƘŜ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜ 

ŀƊŜǊ ǘƘŜ 5ǳŎƪ wŀŎŜΦ ¢ƘŜ 5ǳŎƪ wŀŎŜ ǘƘƛǎ ȅŜŀǊ ǿŀǎ ǘǳǊƴŜŘ ƛƴǘƻ ŀƴ ŀƭƭ ŀƊŜǊƴƻƻƴ ŜǾŜƴǘ ǿƛǘƘ ǘƘŜ ƛƴŎƭǳǎƛƻƴ ƻŦ ŦƻƻŘ ǘǊǳŎƪǎΣ ōƻǳƴŎŜ 

ƘƻǳǎŜǎΣ ƘǳƎŜ ŘǳŎƪ Ŏǳǘ ƻǳǘǎ ŀƴŘ ƻǘƘŜǊ ǊŀŎŜ ŘŞŎƻǊΦ ¢ƘŜ ŜǾŜƴǘ ǿŀǎ ǇƘŜƴƻƳŜƴŀƭ ŀƴŘ Ƴŀƴȅ ǘƘŀƴƪǎ Ǝƻ ǘƻ !ƴƴƛ ŀƴŘ WƻǎƘ ŦƻǊ ƘŀƴŘƭƛƴƎ 

ŀƭƭ ǘƘŜ ŘŜǘŀƛƭǎ ƻǘƘŜǊ ǘƘŀƴ ŀŎǘǳŀƭ ǊŀŎŜ ƛǘǎŜƭŦΦ  

.ŀǊō I фмн ²ƻƴŘŜǊŜŘ ǿƘŀǘ ǘƘŜ ŘƛũŜǊŜƴŎŜ ǿŀǎ ōŜǘǿŜŜƴ ƳŀƛƴǘŜƴŀƴŎŜ ƭŀōƻǊ ōŜƛƴƎ ŎƘŀǊƎŜŘ ǘƻ ǘƘŜ {ƻŎƛŀƭ ŦƻǊ [ŀƪŜCŜǎǘ ŀǎ ƻǇǇƻǎŜŘ 

ǘƻ ¢ƘŜ 5ǳŎƪ wŀŎŜΦ IŜƴǊȅ ǊŜƛǘŜǊŀǘŜŘ ǘƘŀǘ ƴƻ ƭŀōƻǊ Ŏƻǎǘǎ ǿŜǊŜ ŎƘŀǊƎŜŘ ōŀŎƪ ǘƻ ǘƘŜ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜ ŦƻǊ ǘƘŜ 5ǳŎƪ wŀŎŜΦ ¢ƘŜǊŜ ǿŀǎ 

ŀƴ ŀǇǇŀǊŜƴǘ ŘƛǎŎǊŜǇŀƴŎȅ ǿƛǘƘ ǿƘŀǘ ǘƘŜ ƴǳƳōŜǊǎ ŀŎǘǳŀƭƭȅ ǿŜǊŜΣ ǎƻ IŜƴǊȅ ǿƛƭƭ ƘŀǾŜ ǘƘŜƳ ŦƻǊ ǘƘŜ ǳǇŎƻƳƛƴƎ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜ 

aŜŜǝƴƎ ŀƴŘ ǘƘŜ ƴŜȄǘ ƳŜƳōŜǊǎƘƛǇ ƳŜŜǝƴƎΦ  

wƻǎŜ !ƴƴ фпо {ǳƎƎŜǎǘŜŘ ŀ ƳƻǊŜ ŘŜǘŀƛƭŜŘ ōŀƭŀƴŎŜ ǎƘŜŜǘ ŦƻǊ ǘƘŜǎŜ ōƛƎ ǎƻŎƛŀƭ ŜǾŜƴǘǎ - ǿƘŀǘ ǘƘŜ ŜǾŜƴǘ ōǊƛƴƎǎ ƛƴ ŀƴŘ ǿƘŀǘ ǿŀǎ ǎǇŜƴǘ 

ǘƻ ƳŀƪŜ ǘƘŜ ŜǾŜƴǘ ƘŀǇǇŜƴΦ ¢ƘŜ ōƻŀǊŘ ŀƴŘ ǘƘŜ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜ ƴŜŜŘ ǘƻ ŎƻƳƳǳƴƛŎŀǘŜ ōŜǧŜǊΦ ¢ƘŜ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜ Ƙŀǎ ōŜŜƴ 

ǘŀǎƪŜŘ ǿƛǘƘ ǎŜǩƴƎ ǳǇ ŀ ȅŜŀǊƭȅ ōǳŘƎŜǘ ŦƻǊ ŜŀŎƘ ŘƛǎǝƴŎǘ ŜǾŜƴǘΣ ŀƴŘ Ƙŀǎ ōŜŜƴ ŀǎƪŜŘ ǘƻ ƭŜǘ ǘƘŜ ōƻŀǊŘ ƪƴƻǿ ǿƘŀǘ ǘƘŜȅ ŀǊŜ ǇƭŀƴƴƛƴƎ 

ǘƻ άŘƻ ŀǊƻǳƴŘ ǘƘŜ ƭŀƪŜέ ǿƛǘƘ ǘƘŜ ǇǊƻŎŜŜŘǎ ŦǊƻƳ ǎŀƛŘ ŜǾŜƴǘǎΦ ¢Ƙƛǎ ǿƛƭƭ ƘŜƭǇ άŀǾƻƛŘέ ŦǳǘǳǊŜ άǎǳǊǇǊƛǎŜǎέ ƻŦ ǘƘƛǎ ƴŀǘǳǊŜ ŀƴŘ ƘŀǾŜ ǳǎ 

ŀƭƭ ƻƴ ǘƘŜ ǎŀƳŜ ǇŀƎŜΦ  

WŜũ I фмн !ǎƪŜŘ ǿƘŜǊŜ ǘƘŜ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜΩǎ ŦǳƴŘǎ ǿŜǊŜ άƧǳǎǘ ǎƛǩƴƎέΚ ¢ƘŜ ŦǳƴŘǎ ŀǊŜ ŀƭƭ I[th! ŀǎǎŜǘǎ ŀƴŘ ŀǊŜ ƎǊƻǳǇŜŘ ǘƻπ

ƎŜǘƘŜǊ ƛƴ ƛƴǘŜǊŜǎǘ ōŜŀǊƛƴƎ ŀŎŎƻǳƴǘǎ ŀǘ ƻǳǊ ōŀƴƪΦ  

WƻŜ ² тфл ¢ŀƭƪŜŘ ŀōƻǳǘ ǘƘŜ ƭŀǎǘ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜ ƳŜŜǝƴƎ ƘŜ ŀǧŜƴŘŜŘ ǿƘŜƴ ƘŜ ŀǎƪŜŘ IŜƴǊȅ Ƙƻǿ ƘŜ ǾƛŜǿŜŘ ǘƘŜ {ƻŎƛŀƭ /ƻƳπ

ƳƛǧŜŜ Ψǎ ǊŜƭŀǝƻƴǎƘƛǇ ǿƛǘƘ ǘƘŜ ōƻŀǊŘΦ ¢ƘŜǊŜ ǿŀǎ ŀƴƻǘƘŜǊ ŘƛǎŀƎǊŜŜƳŜƴǘ ƻƴ ǿƘŀǘ ǿŀǎ ǎŀƛŘ ŀƴŘ ƻǊ ƛƳǇƭƛŜŘΣ ōǳǘ ǘƘŜ ōƻǧƻƳ ƭƛƴŜ ƛǎ 

ǘƘŀǘ ǿŜ ōƻǘƘ ǿŀƴǘ ŀƴŘ ƴŜŜŘ ǘƻ ǿƻǊƪ ǘƻƎŜǘƘŜǊ ŦƻǊ ǘƘŜ ƎƻƻŘ ƻŦ IƻƭƛŘŀȅ [ŀƪŜǎΦ IŜ ŀƭǎƻ ǎǘŀǘŜŘ ǘƘŀǘ ǘƘŜ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜ ǿŀǎ 

ǳƴƛǉǳŜ ƛƴ ǘƘŀǘ ƛǘ ƛǎ ǘƘŜ ƻƴƭȅ ŎƻƳƳƛǧŜŜ ǘƘŀǘ ƳŀƪŜǎ ƳƻƴŜȅΦ  

/ƘǊƛǎ t ŀƎǊŜŜŘ ǘƘŀǘ ǘƘŜǊŜ ƛǎ ŦǊǳǎǘǊŀǝƻƴ ǿƛǘƘ ǘƘŜ ƳƛǎǳƴŘŜǊǎǘŀƴŘƛƴƎǎ ōŜǘǿŜŜƴ ǘƘŜ ōƻŀǊŘ ŀƴŘ ǘƘŜ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜΦ  

9ǊƛŎ D ǎǘŀǘŜŘ ǘƘŀǘ ǘƘŜ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜ ƛǎ ƛƴǾŀƭǳŀōƭŜ ǘƻ ǘƘƛǎ ŀǎǎƻŎƛŀǝƻƴΦ  

5ƛǊŜŎǘƻǊΩǎ wŜǇƻǊǘΥ /ƘǊƛǎ IŀǎǎƳŀƴƴ  



/ƘǊƛǎ ƎŀǾŜ ŀ ōǊƛŜŦ ǳǇŘŀǘŜ ƻƴ ǘƘŜ {ŀŦŜǘȅ /ƻƳƳƛǧŜŜΣ ǎŀȅƛƴƎ ǘƘŜȅ ƘŀǾŜ ƴƻǘ ƳŜǘ ǎƛƴŎŜ ƻǳǊ ƭŀǎǘ ƳŜƳōŜǊǎƘƛǇ ƳŜŜǝƴƎΦ ¢ƘŜ ƴŜȄǘ 

bŜƛƎƘōƻǊƘƻƻŘ ²ŀǘŎƘ κ {ŀŦŜǘȅ /ƻƳƳƛǧŜŜ ƳŜŜǝƴƎ ǿƛƭƭ ōŜ CŜōǊǳŀǊȅ нл ŦƻƭƭƻǿƛƴƎ ǘƘŜ CŜōǊǳŀǊȅ ƳŜƳōŜǊǎƘƛǇ ƳŜŜǝƴƎΦ ¢ƘŜ ƴŜǿ 

bŜƛƎƘōƻǊƘƻƻŘ ²ŀǘŎƘ ǎƛƎƴǎ ƘŀǾŜ ōŜŜƴ ƻƴ ōŀŎƪƻǊŘŜǊΣ ōǳǘ ǘƘŜȅ ŀǊŜ ŜȄǇŜŎǘŜŘ ǎƻƻƴΦ  

h5bw ŀǇǇǊƻŀŎƘŜŘ IƻƭƛŘŀȅ [ŀƪŜǎ ŀōƻǳǘ ǊǳƴƴƛƴƎ ǘƘŜƛǊ ōƻŀǘŜǊΩǎ ŜŘǳŎŀǝƻƴ ŎƻǳǊǎŜΦ ²Ŝ ƘŀǾŜ ǎŜǘ ƛǘ ǳǇ ŦƻǊ {ŀǘǳǊŘŀȅ !ǇǊƛƭ мн ŀƴŘ ŀǊŜ 

ŀǎƪƛƴƎ ŦƻǊ ŀ Ϸнр ǊŜŦǳƴŘŀōƭŜ ŘŜǇƻǎƛǘ ǿƘŜƴ ȅƻǳ ǎƘƻǿ ǳǇ ŦƻǊ ǘƘŜ ŎƻǳǊǎŜΦ ²Ŝ ƴŜŜŘ ǘƻ ƳŀƪŜ ǎǳǊŜ ǘƘŜǊŜ ƛǎ ŜƴƻǳƎƘ ƛƴǘŜǊŜǎǘ ǘƻ Ƙƻǎǘ 

ǘƘƛǎ ŎƭŀǎǎΦ Lǘ ƛǎ ŀ ǎǘŀǘŜ ƭŀǿ ǘƘŀǘ ŀƴȅƻƴŜ ōƻǊƴ ŀƊŜǊ мфун ƴŜŜŘǎ ǘƘƛǎ ŎƻǳǊǎŜ ǘƻ ƭŜƎŀƭƭȅ ƻǇŜǊŀǘŜŘ ŀƴȅ ǿŀǘŜǊŎǊŀƊ ƻǾŜǊ млƘκǇΦ LǘΩǎ ŀƭǎƻ 

ƎƻƻŘ ŦƻǊ !b¸hb9 ƴŜǿ ǘƻ ōƻŀǝƴƎΦ ¸ƻǳ ǿƛƭƭ ǊŜŎŜƛǾŜ ȅƻǳǊ ŎŜǊǝŬŎŀǘŜ ǘƘŀǘ ŘŀȅΦ  

/ƘǊƛǎ ƳŜƴǝƻƴŜŘ ǘƘŀǘ ǘƘŜ {ƻǳǘƘŜǊƴ р {ŜǿŜǊ 5ƛǎǘǊƛŎǘΩǎ tǊŜǎƛŘŜƴǘ ¢ƻƳ {ŜŎƻǊ ǿƛƭƭ ōŜ ƘƻƭŘƛƴƎ ŀƴ ƛƴŦƻǊƳŀǝƻƴŀƭ ƳŜŜǝƴƎ ƘŜǊŜ ŀǘ ǘƘŜ 

ƭƻŘƎŜ ŀǘ мǇƳ {ǳƴŘŀȅ WŀƴǳŀǊȅ нсΦ ¢ƘŜ ƳŜŜǝƴƎ ǿƛƭƭ ōŜ ƻƴ ½hhaΣ ŀǎ YŜƭƭŜȅ DǊŜŜƴ Ƙŀǎ ǾƻƭǳƴǘŜŜǊŜŘ ǘƻ ǎŜǘ ǘƘŀǘ ǳǇ ŀƴŘ ōŜ ƻǳǊ ƳƻŘπ

ŜǊŀǘƻǊΦ !ǎ ǎƻƻƴ ŀǎ ǎƘŜ Ƙŀǎ ǘƘŜ ƭƛƴƪ ŦƻǊ ǘƘŜ ƳŜŜǝƴƎ ǎŜǘ ǳǇ ǿŜ ǿƛƭƭ ǇǳōƭƛǎƘ ƛǘΦ ¢ƘŜ ½hha ƳŜŜǝƴƎ ǿƛƭƭ ōŜ ŎƭƻǎŜ ƳƛŎΦ ¢ƘƻǎŜ ƻƴ 

½hha ǿƛƭƭ ōŜ ŀōƭŜ ǘƻ ƘŜŀǊ ōǳǘ ƴƻǘ ŀǎƪ ǉǳŜǎǝƻƴǎ ǳƴƭŜǎǎ ǘƘŜȅ ŀǊŜ ǘȅǇŜŘ ƛƴΦ ¢ƘŜƴ YŜƭƭŜȅ ǿƛƭƭ ǊŜŀŘ ǘƘŜ ǉǳŜǎǝƻƴ ŀƴŘ ȅƻǳ ǿƛƭƭ ƘŜŀǊ 

¢ƻƳ {ŜŎƻǊ ŀƴǎǿŜǊ ƛǘΦ tŜƻǇƭŜ ƛƴ ŀǧŜƴŘŀƴŎŜ ǿƛƭƭ ƘŀǾŜ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ ŀǎƪ ǉǳŜǎǝƻƴǎΦ  

WƻŜ ² тфл {ǘŀǘŜŘ ǘƘŀǘ ƘŜ ƘƻǇŜŘ ǘƘŜ ōƻŀǊŘ ǿƻǳƭŘ ōŜ ƘŜŀŘƛƴƎ ƻũ ǎŜǿŜǊ ƛǎǎǳŜǎ ǿƛǘƘ ǘƘŜ {ƻǳǘƘŜǊƴ р {ŜǿŜǊ 5ƛǎǘǊƛŎǘ ƻƴ ōŜƘŀƭŦ ƻŦ 

ǘƘŜ ŀǎǎƻŎƛŀǝƻƴΦ  

YŜƭƭŜȅ D трл !ǎƪŜŘ ƛǘ ǘƘŜǊŜ ŎƻǳƭŘ ōŜ ŀ ŎƭƻǎŜŘ ŜƴŘ ǘȅǇŜ ƻŦ ǇǊƻŎŜŘǳǊŜ Ǉǳǘ ƛƴ ǇƭŀŎŜ ŦƻǊ ƻōǘŀƛƴƛƴƎ ŀ ōǳƛƭŘƛƴƎ ǇŜǊƳƛǘΦ ¢ƘŜǊŜ ƛǎ ŀ ǇǊƻπ

ŎŜŘǳǊŜ ƛƴ ǇƭŀŎŜ ŀƴŘ ȅƻǳǊ ŀǇǇǊƻǾŜŘ ǇŜǊƳƛǘǎ ŀǊŜ ƻƴ ŬƭŜ ƛƴ ǘƘŜ ƻŶŎŜ ǎƘƻǳƭŘ ȅƻǳ ƭƛƪŜ ŀ ŎƻǇȅΦ  

{ƘŜ ǘƘŜƴ ŀǎƪŜŘ ŀōƻǳǘ ǘƘŜ ǊŜƴǘŀƭ ŘƻŎƪǎ ǿŀƛǝƴƎ ƭƛǎǘ ŀƴŘ Ƙƻǿ ǘƘŀǘ ŀǇǇƭƛŜǎ ǘƻ ƳŜƳōŜǊǎ ƛŦ ǘƘŜȅ ŀǊŜ ƴƻǘ ƛƴ ŎƻƳǇƭƛŀƴŎŜΦ aŜƳōŜǊǎ ƴƻǘ 

ƛƴ ŎƻƳǇƭƛŀƴŎŜ ƘŀǾŜ ƴƻ ƭŀƪŜκŎƻƳƳǳƴƛǘȅ ƻǊ ǾƻǝƴƎ ǇǊƛǾƛƭŜƎŜǎΣ ǘƘŜǊŜŦƻǊŜ ǘƘŜȅ ŀǊŜ ƴƻǘ ŀƭƭƻǿŜŘ ǘƻ ǊŜƴǘ ŀ ŘƻŎƪΦ  

.ƛƭƭ D !ǎƪŜŘ Ƙƻǿ ǘƘŀǘ ŘƻŎƪ ǎƛǘǳŀǝƻƴ ƛǎ ƘŀƴŘƭŜŘ ƛƴ ǘƘŜ ƻŶŎŜΦ ¢ƘŜǊŜ ƛǎ ŀ ƴƻǘŀǝƻƴ ƳŀŘŜ ƻƴ ǘƘŜ ŘƻŎƪ ǿŀƛǝƴƎ ƭƛǎǘ ŀƴŘ ǘƘŜ ƴŜȄǘ ƛƴ 

ƭƛƴŜ ƛǎ ƻũŜǊŜŘ ǘƘŜ ŘƻŎƪΦ ¸ƻǳ Ƴǳǎǘ ōŜ ŀ ƳŜƳōŜǊ ƛƴ ƎƻƻŘ ǎǘŀƴŘƛƴƎΦ  

hƭŘ .ǳǎƛƴŜǎǎΥ bhb9  

bŜǿ .ǳǎƛƴŜǎǎΥ  

YŜǾƛƴ ± фмс !ǎƪŜŘ ŀōƻǳǘ ŀ ǘǊŜŜ ƛƴ ǘƘŜ ǿŀǘŜǊ ƛƴ ŀ ŎƻǾŜ ŀƴŘ ǿƘƻ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǎǳŎƘ ǘƘƛƴƎǎΦ ¦ƭǝƳŀǘŜƭȅ ƛǘ ƛǎ ǘƘŜ ǇǊƻǇŜǊǘȅ ƻǿƴπ

ŜǊΩǎ ǊŜǎǇƻƴǎƛōƛƭƛǘȅΦ ¢Ƙƛǎ ǇŀǊǝŎǳƭŀǊ ǎƛǘǳŀǝƻƴ ƛǎ ōŜƛƴƎ ǊŜŎǝŬŜŘ ŀǎ ǎƻƻƴ ŀǎ ǘƘŜ ǿŜŀǘƘŜǊ ǇŜǊƳƛǘǎΦ  

{ǳŜ C мнлу !ǎƪŜŘ ŀōƻǳǘ ǘƘŜ ƭƻƻǎŜ ƎǊŀǾŜƭ ǎƛƎƴǎ ǘƘŀǘ ŀǊŜ ŀǘ ǘƘŜ ƳŀǊƛƴŀ ŜƴǘǊŀƴŎŜ ŀƴŘ ŀǘ ǘƘŜ ǎƛƎƴŜŘ IƻƭƛŘŀȅ 5Ǌ ŜƴǘǊŀƴŎŜΦ WƻǎƘ ŀƴπ

ǎǿŜǊŜŘ ǘƘŀǘ ǘƘŜȅ ŀǊŜ ǘƘŜ ǇǊƻǇŜǊǘȅ ƻŦ aŜƭǿŀȅ όǘƘŜ ŎƻƳǇŀƴȅ ǘƘŀǘ ŘƻŜǎ ƻǳǊ ŎƘƛǇ ŀƴŘ ǘŀǊύ ŀƴŘ ǘƘŀǘ ǘƘŜȅ ƘŀǾŜ ƴƻǘ ŎƻƳŜ ōŀŎƪ ǘƻ 

ǇƛŎƪ ǘƘŜƳ ǳǇΦ WƻǎƘ ǿƛƭƭ Ǉǳƭƭ ǘƘŜƳ ƻǳǘ ǿƘŜƴ ǘƘŜ ƎǊƻǳƴŘ ŀƭƭƻǿǎΦ  

wƻƴ w мммт !ǎƪŜŘ ŀōƻǳǘ ǘƘŜ ƭŀǊƎŜ ŎŜƳŜƴǘ ōƭƻŎƪǎ ǘƘŜ ŀǎǎƻŎƛŀǝƻƴ ǳǎŜŘ Řƻǿƴ ŀǘ ǘƘŜ ŜƴŘ ƻŦ aŜŀŘƻǿǾƛŜǿ ǿƘŜƴ ōǳƛƭŘƛƴƎ ǘƘŜ ²ŜƛǊ 

5ŀƳ ǘƘŜǊŜΦ /ƘǊƛǎ t ŀƴǎǿŜǊŜŘ ǘƘŀǘ ǘƘŜȅ ǿƛƭƭ ŜǾŜƴǘǳŀƭƭȅ ōŜ ǳǎŜŘ ŦƻǊ ŀƴƻǘƘŜǊ ǇǊƻƧŜŎǘΦ  

wƻƴ ǘƘŜƴ ŀǎƪŜŘ ƛŦ ǘƘƛǎ нƴŘ {ŜǿŜǊ 5ƛǎǘǊƛŎǘ !ǎǎŜǎǎƳŜƴǘ ǿƻǳƭŘ ōŜ ǘƘŜ ƭŀǎǘ ŀƴŘ ǿƘȅ ǿŀǎ ƛǘ ǎƻ ƳǳŎƘ ƘƛƎƘŜǊ ǘƘŀƴ ƭŀǎǘ ȅŜŀǊΦ /ƘǊƛǎ t ŀƴπ

ǎǿŜǊŜŘ ŀƎŀƛƴ ŀƴŘ ǎǘŀǘŜŘ ǘƘŀǘ ǘƘŀǘ ǿŀǎ ŀ ǉǳŜǎǝƻƴ ŦƻǊ ¢ƻƳ {ŜŎƻǊ ŀƴŘ ǘƘŜ ƳŜŜǝƴƎ ƻƴ мκнсΣ ōǳǘ ŀǎ ǿŜ ǳƴŘŜǊǎǘŀƴŘ ƛǘΧΦǘƘŜ ŀǎǎŜǎǎπ

ƳŜƴǘ ǿŀǎ ǘƻ ōŜ ŀ н ȅŜŀǊ ŘŜŀƭΦ !ƊŜǊ ǘƘŜ нƴŘ ȅŜŀǊ ǿŜ ǎƘƻǳƭŘ ōŜ ƳƻǾƛƴƎ ƛƴǘƻ ǘƘŜ ǇǊƻŘǳŎǝƻƴ ǇƘŀǎŜΦ hŦ ǘƘŜ ǇǊƻƧŜŎǘΦ ¢ƘŜ ōƛƭƭ ǿŀǎ 

ƘƛƎƘŜǊ ŀǎ ǘƘŜ ǎŜǿŜǊ ŘƛǎǘǊƛŎǘ Ƙŀǎ ōƻǊǊƻǿŜŘ ƳƻǊŜ ƳƻƴŜȅΦ  

.ŀǊō I фмн !ǎƪŜŘ ŀōƻǳǘ ǘƘŜ Φрл άƭŀƪŜ ŦŜŜέ ǘƘŀǘ ǘƘŜ .Ǌŀǎǎ ƛǎ ǘƻ ŎƘŀǊƎŜΦ ¢Ƙƛǎ Φрл ǇŜǊ ŎƭƻǎŜŘ ǝŎƪŜǘ ŦŜŜ ǿƛƭƭ ŎƻƳŜ ōŀŎƪ ŘƛǊŜŎǘƭȅ ǘƻ ǘƘŜ 

ƭŀƪŜΦ ²Ŝ ŀǊŜ ƴƻǘ ǎǳǊŜ Ƙƻǿ ¢ƘŜ .Ǌŀǎǎ ǿƛƭƭ ōŜ ǿƻǊŘƛƴƎ ƛƴ ƻƴ ǘƘŜƛǊ ǝŎƪŜǘǎΧΦōǳǘ ŀ ƳƻƴǘƘƭȅ ǘŀƭƭȅ ǿƛƭƭ ƻŎŎǳǊ ŀƴŘ ǘƘŜ ƛƴŎƻƳŜ ŦǊƻƳ ǘƘƛǎ 

ŦŜŜ ǿƛƭƭ ōŜ ǇŀƛŘ ǘƻ ǘƘŜ I[th!Φ  

!ǇǇǊƻǾŀƭ ƻŦ bŜǿ aŜƳōŜǊǎΥ  

5ǳǎǘȅ /ŀǊǊƻƭƭ ŀƴŘ Yƻƭǘƻƴ ²Ŝƭƭǎ мсм ¢ǿƛƴ .ŀȅ ¢ǊŀƛƭΣ /ƻŘȅ ŀƴŘ !ƳŀƴŘŀ ¢ƻǘƳŀƴ нумΣ нунΣ нуо tƻǊǘŀƎŜ tŀǘƘ  

! Ƴƻǝƻƴ ǘƻ ŀŎŎŜǇǘ ǘƘŜ ƴŜǿ ƳŜƳōŜǊǎ ǿŀǎ ƳŀŘŜ ōȅ [ȅƴŘŀ ŀƴŘ ǎŜŎƻƴŘŜŘ ōȅ IŜƴǊȅΦ  

¢ƘŜ ƳŜŜǝƴƎ ǿŀǎ ŀŘƧƻǳǊƴŜŘ ŀǘ тΥрр  



OHIO BOATING EDUCATION COURSE  

Saturday, April 12  

8am-4pm  

$25 refundable deposit  
upon completion of course 

 

Please call or email the ofƁce to sign up.  

holidaylakesohio@gmail.com or 419.935.0238 

The Ohio Boating Education Course is an eight-hour course  

developed by the ODNR Division of Parks & Watercraft. It includes  

topics such as Ohio Boating Laws, safety equipment, accident  

prevention and operating rules. The course is taught by Natural  

Resources OfƁcers, naturalists and volunteers. It meetŰs OhioŰs boating 

education requirement that requires anyone born on or after  

January 1, 1982, who operates a vessel of more than 10 horsepower to  

complete an approved boating education course. 

 

 

2025 Holiday Lakes wristbands and stickers are now  

available in the office 

All members in good standing can pick up their wristbands and stickers during business 

hours. 

Please ensure that all boating registrations are up to date, as stickers cannot be issued with-

out current registration.  

As a reminder, All annual HLPOA registration stickers must be purchased and 

displayed by June 15th.  



DONUTS 

WITH  

SANTA 
2025 



DǊŜŜƴŬŜƭŘ ¢ƻǿƴǎƘƛǇ ¢ǊŀǎƘ /ŀǊŘǎ  

wŜǎƛŘŜƴǘǎ ƻŦ DǊŜŜƴŬŜƭŘ ¢ƻǿƴǎƘƛǇ ǉǳŀƭƛŦȅ ŦƻǊ ŀ IǳǊƻƴ /ƻǳƴǘȅ ƭŀƴŘŬƭƭ ǇǳƴŎƘ ŎŀǊŘΦ  DǊŜŜƴŬŜƭŘ 
¢ƻǿƴǎƘƛǇ ǊŜǎƛŘŜƴǘǎ ǿƛƭƭ ƴŜŜŘ ǘƻ ǎŜƴŘ ŀ ǎŜƭŦ ŀŘŘǊŜǎǎŜŘ ǎǘŀƳǇŜŘ ŜƴǾŜƭƻǇŜ ǘƻΥ  

Wƛƭƭ /ƘŜǊǊȅΣ CƛǎŎŀƭ hŶŎŜǊ 

мрфл IŀƴǾƛƭƭŜ /ƻǊƴŜǊǎ wƻŀŘ 

²ƛƭƭŀǊŘΣ hƘƛƻ ппуфл 

THANK  YOU TO ALL THE SOCIAL COMMITTEE VOLUNTEERS FOR 

ORGANIZING ANOTHER WONDERFUL EVENT FOR THE        

CHILDREN TO ENJOY!!!  



     t[9!{9 bh¢9 ¢I9 w¦[9 /I!bD9{ .9[h²Φ  

 

   ϝ.фΦ !ύΦ !ƭƭ ǿŀǘŜǊŎǊŀƊ ǳǎŜŘ ƻƴ IƻƭƛŘŀȅ [ŀƪŜǎ Ƴǳǎǘ ōŜ ƻǿƴŜŘ ŀƴŘ ǝǘƭŜŘ ǘƻ ŀ ƭƻǘ ƻŦ ƻǿƴŜǊ ŀ

   ŀƴŘ ǾƻǝƴƎ ƳŜƳōŜǊ ŀƴŘ Ƴǳǎǘ ōŜ ƭŜƎŀƭƭȅ ǊŜƎƛǎǘŜǊŜŘ ǿƛǘƘ ōƻǘƘ ŀ ǎǘŀǘŜ ƛƴ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ     

   ŀƴŘ IƻƭƛŘŀȅ [ŀƪŜǎΦ  

.ύΦ ! ǾƻǝƴƎ ƳŜƳōŜǊ Ƴŀȅ ǊŜƎƛǎǘŜǊ ƻƴŜ ŜŀŎƘ ƻŦ ŀƴȅ ǘȅǇŜ ƻŦ ǿŀǘŜǊŎǊŀƊ ǘƘŀǘ ƳŜŜǘǎ ŀƭƭ ǘƘŜ ǉǳŀƭƛŬŎŀǝƻƴǎ ŀǎ ǎŜǘ ŦƻǊǘƘ 

ƛƴ ǘƘŜǎŜ ǊǳƭŜǎ όƛƴŎƭǳŘƛƴƎ ƻƴŜ ǇƻǿŜǊ ōƻŀǘΣ ƻƴŜ ǇƻƴǘƻƻƴΣ ƻƴŜ ǎƳŀƭƭŜǊ ǿŀǘŜǊŎǊŀƊ ǘȅǇƛŎŀƭ ǊŜŦŜǊǊŜŘ ǘƻ ŀǎ ŀ ŘƛƴƎȅ ƻǊ 

Wƻƴ ōƻŀǘ ōŜƛƴƎ ǳƴŘŜǊ мсǘƘ ƛƴ ƭŜƴƎǘƘ ŀƴŘ ƴƻǘ ǘƻ ŜȄŎŜŜŘ нр ƘƻǊǎŜǇƻǿŜǊ ŀƴŘ ƻƴŜ ǇŜǊǎƻƴŀƭ ǿŀǘŜǊŎǊŀƊ ƎŜƴŜǊŀƭƭȅ ǊŜπ

ŦŜǊǊŜŘ ǘƻ ŀǎ ŀ ƧŜǘ ǎƪƛύΦ  

ϷнрлΦлл ŬƴŜ  

/ύΦ !ƴȅ ǿŀǘŜǊŎǊŀƊ ƻǇŜǊŀǘƻǊ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŘŀƳŀƎŜ ŎŀǳǎŜŘ ōȅ ǘƘŜ ƻǇŜǊŀǝƻƴ ƻŦ ŀ ǿŀǘŜǊŎǊŀƊ ǿƛƭƭ Ǉŀȅ ǘƘŜ Ŏƻǎǘ ƻŦ 

ǊŜǇŀƛǊǎ Ǉƭǳǎ ŀ ŬƴŜ ƻŦ ϷнрлΦллΦ  

5ύΦ !ƭƭ ƻǘƘŜǊ ƳƻǘƻǊƛȊŜŘ ƻǊ ƳŜŎƘŀƴƛŎŀƭƭȅ ǇǊƻǇŜƭƭŜŘ ǿŀǘŜǊŎǊŀƊ ƻǊ ǾŜƘƛŎƭŜǎ ŀǊŜ ǇǊƻƘƛōƛǘŜŘΦ ƛŜ ŜƭŜŎǘǊƛŎ ǇŀŘŘƭŜ ōƻŀǊŘΣ 

ŜƭŜŎǘǊƛŎ ƘȅŘǊƻŦƻƛƭΣ ƻǊ ƘȅŘǊƻ ƧŜǘ ǇŀŎƪΦ  

.мл ΦΦΦ 

!ύ !ƭƭ ŀƴƴǳŀƭ I[th! ǊŜƎƛǎǘǊŀǝƻƴ ǎǝŎƪŜǊǎ Ƴǳǎǘ ōŜ ǇǳǊŎƘŀǎŜŘ ŀƴŘ ŘƛǎǇƭŀȅŜŘ ōȅ WǳƴŜ мрǘƘΣ ǳƴƭŜǎǎ ƛǘΩǎ ŀ ƴŜǿƭȅ ǇǳǊπ

ŎƘŀǎŜŘ ǿŀǘŜǊŎǊŀƊΦ  

 

Get your new Holiday Lakes attire today!  
Quantities are limited, call the office today to get your gear before itõs gone.  

HOODIE OR LONG SLEEVE SHIRT  





HOLIDAY LAKES REQUIRED  

BUILDING PERMIT AND CONSTRUCTION BOND FEES 2024 

      

       Permit Fee    Bond Fee  

New Home      $500     $500  

Addition      $100     $500  

In Ground Pool     $50     $250  

Above Ground Pool     $50     $250  

Detached Garage     $100     $250  

Boat House      $100     $250  

Drive or Culvert     $50     $250  

Septic System     $50     $250  

Deck/Porch  ~ New/Add-on/Replace    $50     

Fencing      $50    

Excavating/Demo     $50     $250 

Dumpster           $250  

Shoreline      $50     $250  

Dock  ~  New/Replace    $50     $250  

Concrete Work     $50     $250  

Boat Lift/Platform     $50    

(Any structure permanent or semi-permanent that creates an appurtenance in the lake.) No permit re-

quired for the following: Roof, Siding, Window/Door replacement. Members will be assessed a $500 fi-

ne if found doing construction on any of the above projects without applying for and obtaining a con-

struction permit and/or posting a performance bond prior to any work being done. Failure to do so will 

result in a $200 per month fine assessed to the property owner until all construction has been terminated, 

removed, and restored. All work must comply with dimensions and set backs of Holiday Lakes Building 

and R.C.O. Codes. If more than one line item is to be performed at the same time, each permit fee ap-

plies. The only exception is a New Home Permit, which includes septic, culvert, and drive. No combin-

ing multiple jobs into one permit. If work is started without applying for and receiving permit with ap-

proved plans, the permit fee will be doubled, plus $500 fine.  

MEMBERS SHOULD CALL TO SEE IF A  PERMIT IS NEEDED. 419-935-0238. PLEASE SUB-

MITA SITE PLAN WITH EACH PERMIT REQUEST. New Homes, Additions, Detached Garages: 

Township zoning permit needed in addition. SUBMIT ROAD BOND FOR $250 FOR ANY HEAVY 

EQUIPMENT THAT WILL CROSS HL ROADS FOR CONSTRUCTION OF ANY KIND.   



 

215 S MYRTLE AVE  

419-935-3030  

 

HOURS:  

 SUNDAY - THURSDAY      10am - 11pm 

 FRIDAY & SATURDAY     10am - 12am  













 

Our  

Projects  

§ Decks  

  

§ Shoreline  

  Services  

  

§ Home   

  Renovation  















419-935-5521 

 
HAPPY  

HOLIDAYS  


