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cxÂ§ Ш9§~~Ö fÑòШÖÂ? ÑEÉ 

ÂƖĲƚŔĬĲŰƣШƨƓĬċƣĲШĤǃШ9őƖŔƚШÂőĲŔǭĲƖ 

.ŜŀŎƘ ǎŜŀǎƻƴ ƛǎ ƘŜǊŜ ŀǘ ƭŀǎǘΗ  WƻǎƘ ŀƴŘ ǘƘŜ ǘŜŀƳ ƘŀǾŜ ōŜŜƴ ǾŜǊȅ ōǳǎȅ ǿƻǊƪƛƴƎ ƻƴ ǾŀǊƛƻǳǎ ǇǊƻƧŜŎǘǎ 
ŀƴŘ ŜƴǎǳǊƛƴƎ ǘƘŜ ōŜŀŎƘŜǎ ŀƴŘ ŎƻƳƳƻƴ ŀǊŜŀǎ ŀǊŜ ǿŜƭƭ-ƳŀƛƴǘŀƛƴŜŘΦ  ²ŜΩǊŜ ŜȄŎƛǘŜŘ ǘƻ ǿŜƭŎƻƳŜ ƻǳǊ 
ǎǳƳƳŜǊ ǎǘŀũΗ aŀǎƻƴ ŀƴŘ ¢ǊŜȅ ƘŀǾŜ ǊŜǘǳǊƴŜŘ ŦƻǊ ŀƴƻǘƘŜǊ ǎŜŀǎƻƴΣ ŀƴŘ ǿŜΩǾŜ ŀŘŘŜŘ .Ǌŀȅƭƻƴ [ƻƴƎΣ 
ŀ ƭƻŎŀƭ ŎƻƭƭŜƎŜ ǎǘǳŘŜƴǘ ƘƻƳŜ ŦƻǊ ǘƘŜ ǎǳƳƳŜǊ ǘƻ ǘƘŜ ŎǊŜǿΦ  ²ƛǘƘ WƻǎƘΣ 5ƻƳΣ ŀƴŘ YȅƭŜ ƻƴ ōƻŀǊŘΣ ǿŜ 
ŀǊŜ Ŧǳƭƭȅ ǎǘŀũŜŘ ŀƴŘ ǊŜŀŘȅ ŦƻǊ ǘƘŜ ōǳǎȅ ƳƻƴǘƘǎ ŀƘŜŀŘΦ   
LŦ ȅƻǳ ǎŜŜ ŀƴȅ ƻŦ ǘƘŜ ǘŜŀƳ ƳŜƳōŜǊǎ ƻǳǘ ŀƴŘ ŀōƻǳǘΣ ŦŜŜƭ ŦǊŜŜ ǘƻ ƛƴǘǊƻŘǳŎŜ ȅƻǳǊǎŜƭŦ ŀƴŘ ǎƘŀǊŜ ŀƴȅ 
ŦŜŜŘōŀŎƪ ȅƻǳ Ƴŀȅ ƘŀǾŜΦ ²ƘƛƭŜ ǿŜ ƘŀǾŜ ŀ ŦŜǿ ǇǊƻƧŜŎǘǎ ǇƭŀƴƴŜŘ ŦƻǊ ǘƘŜ ǎǳƳƳŜǊΣ ƻǳǊ ǇǊƛƳŀǊȅ ŦƻŎǳǎ 
Ƙŀǎ ǎƘƛƊŜŘ ǘƻ [ŀƪŜŦŜǎǘ ǇǊŜǇŀǊŀǝƻƴ ŀƴŘ ƪŜŜǇƛƴƎ ǘƘŜ ōŜŀŎƘŜǎΣ ŎŀǊǘ ǇŀǘƘǎΣ ŀƴŘ ŎƻƳƳƻƴ ŀǊŜŀǎ ƛƴ ŜȄπ
ŎŜƭƭŜƴǘ ŎƻƴŘƛǝƻƴ ǘƻ ŀŎŎƻƳƳƻŘŀǘŜ ǘƘŜ ƛƴŎǊŜŀǎŜŘ ǎǳƳƳŜǊ ŀŎǝǾƛǘȅΦ    
{ƻƳŜ ǊŜŎŜƴǘƭȅ ŎƻƳǇƭŜǘŜŘ ǇǊƻƧŜŎǘǎ ŀƴŘ ƛƴƛǝŀǝǾŜǎ ƛƴŎƭǳŘŜΥ  
¶ bŜǿ ōŀǎƪŜǘōŀƭƭ ƘƻƻǇǎ ǿŜǊŜ ƛƴǎǘŀƭƭŜŘ ŀǘ ǘƘŜ Ƴŀƛƴ ƭƻŘƎŜ όǘƘŀƴƪǎ ǘƻ ǘƘŜ {ƻŎƛŀƭ /ƻƳƳƛǧŜŜ ŦƻǊ 
ƘŜƭǇƛƴƎ ǿƛǘƘ ǘƘŜ ŦǳƴŘƛƴƎ ŦƻǊ ǘƘƛǎ ǇǳǊŎƘŀǎŜύΦ 

¶ bŜǿ ǊŜǘŀƛƴƛƴƎ ǿŀƭƭ ǿŀǎ ƛƴǎǘŀƭƭŜŘ ŀǊƻǳƴŘ ǘƘŜ ōŀǎƪŜǘōŀƭƭ ŎƻǳǊǘΦ 
¶ ¢ƘŜ ƭŀƴŘǎŎŀǇƛƴƎ ƛƴ ǘƘŜ ƭƻŘƎŜ ǇŀǊƪƛƴƎ ƭƻǘ ǿŀǎ ǳǇŘŀǘŜŘΦ 
¶ .ƻŀǘ ƭŀǳƴŎƘŜǎ ǿŜǊŜ ǎǳŎŎŜǎǎŦǳƭƭȅ ŎƻƳǇƭŜǘŜŘΦ 
¶ tƻǘ ƘƻƭŜǎ ǊŜǇŀƛǊǎ ƘŀǾŜ ōŜŜƴ ƻƴ-ƎƻƛƴƎΦ 
¶ aƻǿƛƴƎ Ƙŀǎ ōŜŜƴ ŀ Řŀƛƭȅ ƻŎŎǳǊǊŜƴŎŜ όǿŜŀǘƘŜǊ ǇŜǊƳƛǩƴƎύ  
¶ ²Ŝ ƘŀǾŜ ŎƻƳǇƭŜǘŜŘ ǘƘŜ Ŭƴŀƭ ǇƛŜŎŜǎ ƻŦ ǘƘŜ ŘŜŎƪ ƻƴ ǘƘŜ ƭƻŘƎŜ ŀƴŘ ŀǊŜ ƛƴ ǘƘŜ ǇǊƻŎŜǎǎ ƻŦ ƻōǘŀƛƴπ
ƛƴƎ ŀƭƭ ǘƘŜ Ŭƴŀƭ ŀǇǇǊƻǾŜŘ ǎƛƎƴƻũǎ ŦǊƻƳ ǘƘŜ ŎƻǳƴǘȅΦ 

¢ƘŜ .ƻŀǊŘ Ƙŀǎ ŀƭǎƻ ōŜŜƴ ŀŎǝǾŜƭȅ ǿƻǊƪƛƴƎ ǘƻ ǎŜŎǳǊŜ ŀ ƴŜǿ ǊŜǎǘŀǳǊŀƴǘ ǇŀǊǘƴŜǊΣ ŀǎ ¢ƘŜ .Ǌŀǎǎ tŜƭƛŎŀƴ 
Ƙŀǎ ŘŜŎƛŘŜŘ ƴƻǘ ǘƻ ǊŜƴŜǿ ǘƘŜƛǊ ƭŜŀǎŜΣ ǿƘƛŎƘ ŜȄǇƛǊŜǎ ŀǘ ǘƘŜ ŜƴŘ ƻŦ нлнсΦ  ²Ŝ ƘŀǾŜ ŀƭǊŜŀŘȅ ƛŘŜƴǝπ
ŬŜŘ ǎŜǾŜǊŀƭ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎ ǘƘŀǘ ƘŀǾŜ ǎǳōƳƛǧŜŘ ƛƴƛǝŀƭ Ǉƭŀƴǎ ŀƴŘ ōŀŎƪƎǊƻǳƴŘ ƛƴŦƻǊƳŀǝƻƴ ŦƻǊ ƻǳǊ 
ǊŜǾƛŜǿΦ  ¢ƻ ŜƴǎǳǊŜ ǘƘŜ ŎƻƳƳǳƴƛǘȅΩǎ ǾƻƛŎŜ ƛǎ ƘŜŀǊŘΣ ǿŜ ǿƛƭƭ ōŜ ǎŜŜƪƛƴƎ ŦŜŜŘōŀŎƪ ŦǊƻƳ ƻǳǊ ƳŜƳōŜǊǎ 
ǘƘǊƻǳƎƘ ŀƴ ŜƳŀƛƭ ŎƻƴǘŀƛƴƛƴƎ ŀ ƭƛƴƪ ǘƻ ŀ мл-мр ǉǳŜǎǝƻƴ ǎǳǊǾŜȅ ƘƻǎǘŜŘ ƻƴ aŀƛƭŎƘƛƳǇΦ  ²Ŝ ŜƴŎƻǳǊπ
ŀƎŜ ȅƻǳ ǘƻ ǘŀƪŜ ŀ ŦŜǿ ƳƻƳŜƴǘǎ ǘƻ ǊŜǾƛŜǿ ŀƴŘ ŎƻƳǇƭŜǘŜ ǘƘŜ ǎǳǊǾŜȅ ŀǎ ȅƻǳǊ ƛƴǇǳǘ ƛǎ ƛƴǾŀƭǳŀōƭŜ ǘƻ 
ǘƘƛǎ ǇǊƻŎŜǎǎΦ 
{ƻƳŜ ƳŜŀǎǳǊŀōƭŜ ǎǘŀǝǎǝŎǎ ƳŀƛƴǘŀƛƴŜŘ ǊŜƎŀǊŘƛƴƎ ŀŎǝǾƛǝŜǎ ŀǊƻǳƴŘ ǘƘŜ ƭŀƪŜ ƛƴŎƭǳŘŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ 
¶ .ǳƛƭŘƛƴƎ tŜǊƳƛǘǎ ƛǎǎǳŜǎ ƛƴ aŀȅΥ т 
¶ CƛƴŜǎ ƭŜǾŜƭŜŘ ƛƴ aŀȅΥ м 
¶ ²ŀǊƴƛƴƎ ƭŜǧŜǊǎ ƛƴ aŀȅΥ н 
¶ bǳƳōŜǊ ƻŦ ŀƎŜŘ ƻǳǘǎǘŀƴŘƛƴƎ ƳŜƳōŜǊ ŀŎŎƻǳƴǘǎ ǘǳǊƴŜŘ ƻǾŜǊ ǘƻ ŎƻƭƭŜŎǝƻƴǎ ŀǎ ƻŦ aŀȅ омΣ нлнсΥ 
нп  

¶ bǳƳōŜǊ ƻŦ ǇǊƻǇŜǊǝŜǎ ŎǳǊǊŜƴǘƭȅ ƛƴ ǘƘŜ ŦƻǊŜŎƭƻǎŜκƭƛǝƎŀǝƻƴ ǇǊƻŎŜǎǎ ŀǎ ƻŦ aŀȅ омΣ нлнсΥ с 
¶ I[ /ƻƴǎŜǊǾŀǝƻƴ ŦŜŜ ŎƻƭƭŜŎǘŜŘ ŦǊƻƳ ǘƘŜ .Ǌŀǎǎ ƛƴ !ǇǊƛƭ нлнс όϷΦрлκǘǊŀƴǎŀŎǝƻƴ ŦŜŜύΥ ϷпнлΦлл 



 ÉĲĦƖĲƣċƖǃШÅĲƓŸƖƣШĤǃШxǃŰĬċШÉŰǃĬĲƖ 

I9[[h {¦aa9wΗ     
²ŜΩǾŜ ǿŀƛǘŜŘ ΧΦŀƴŘ ƛǘΩǎ Ŭƴŀƭƭȅ ƘŜǊŜΗ    ²ƛǘƘ ǎǳƳƳŜǊ ŀǘ ǘƘŜ ƭŀƪŜ ŎƻƳŜ ǎƻƳŜ ƛƳǇƻǊǘŀƴǘ ǊŜƳƛƴŘŜǊǎ 
ŦƻǊ ![[ ƳŜƳōŜǊǎΦ   
tƭŜŀǎŜ ƳŀƪŜ ǎǳǊŜ ȅƻǳǊ ŎŀǊǘǎΣ ōƻŀǘǎ ŀƴŘ ǘǊŀƛƭŜǊǎ ƘŀǾŜ ǘƘŜƛǊ /¦ww9b¢ ȅŜŀǊ ǎǝŎƪŜǊǎ Ǿƛǎƛōƭȅ ŘƛǎǇƭŀȅŜŘΦ  
¢ƘŜ 59!5[Lb9 ŦƻǊ ǇǳǊŎƘŀǎƛƴƎ ǎǝŎƪŜǊǎ όǳƴƭŜǎǎ ȅƻǳ ǇǳǊŎƘŀǎŜ ŀ ƴŜǿ ŎŀǊǘΣ ōƻŀǘ ƻǊ ǘǊŀƛƭŜǊύ ƛǎ WǳƴŜ мрΗ  
!C¢9w W¦b9 мр !b Laa95L!¢9 ϷнрлΦлл CLb9 Ŏŀƴ ŀƴŘ ǿƛƭƭ ōŜ ŀǎǎŜǎǎŜŘ ǘƻ ȅƻǳ ƛŦ ȅƻǳ ŀǊŜ ŦƻǳƴŘ ǿƛǘƘπ
ƻǳǘ ŀ ǎǝŎƪŜǊ ŘƛǎǇƭŀȅŜŘΗ   ¢Ƙƛǎ ǊǳƭŜ ǿŜƴǘ ƛƴǘƻ ŜũŜŎǘ ƛƴ a!w/I нлнрΣ ŀƴŘ ŀƭƭ ƭŀǎǘ ȅŜŀǊ ǿŜ ōŀǎƛŎŀƭƭȅ ƛǎπ
ǎǳŜŘ ǿŀǊƴƛƴƎǎ όƎƛǾƛƴƎ ŀ Ŧǳƭƭ ȅŜŀǊΩǎ ƎǊŀŎŜ ǇŜǊƛƻŘ ǘƻ ōŜŎƻƳŜ ŀŎŎƭƛƳŀǘŜŘ ǿƛǘƘ ǘƘŜ ǝƳŜŦǊŀƳŜ ƻŦ ǘƘƛǎ 
Lathw¢!b¢ w¦[9Φύ    
LŦ ȅƻǳǊ ōƻŀǘ ƛǎ ƭŀǳƴŎƘŜŘ ŀƴŘ ȅƻǳ ƘŀǾŜ ƴƻǘ ǇŀƛŘ ŦƻǊ ǎǳƳƳŜǊ ǎǘƻǊŀƎŜΣ ȅƻǳǊ ǘǊŀƛƭŜǊ ƛǎ ƴƻǘ ǎǝŎƪŜǊŜŘ ŀƴŘ 
ƛǎ ǇŀǊƪŜŘ ƛƴ ƻƴŜ ƻŦ ǘƘŜ ƳŀǊƛƴŀ ƭƻǘǎΣ ƛǘ ƴŜŜŘǎ ǘƻ ōŜ ƳƻǾŜŘ ƛƳƳŜŘƛŀǘŜƭȅΦ   
tŜŀǎŜ ƳŀƪŜ ǎǳǊŜ ȅƻǳ ǿŜŀǊ ƻǊ ƘŀǾŜ ȅƻǳǊ I[th! нлнс ǿǊƛǎǘōŀƴŘǎ ǿƘŜƴ ƻƴ !b¸ ŎƻƳƳǳƴƛǘȅ ǇǊƻǇŜǊǘȅ 
ƻǊ ƎǊŜŜƴǎǇŀŎŜΦ  ¢Ƙƛǎ ƛƴŎƭǳŘŜǎ ƻǳǊ ōŜŀŎƘŜǎΣ ŎŀǊǘ ǇŀǘƘǎΣ ǿŀƭƪƛƴƎ ǘǊŀƛƭǎΣ ƎǊŜŜƴ ǎǇŀŎŜǎ ǳǎŜŘ ŦƻǊ ǇƛŎƴƛŎƪπ
ƛƴƎΣ ŬǎƘƛƴƎ ŜǘŎΦ  !ƴȅ I[th! ƳŜƳōŜǊ Ƙŀǎ ǘƘŜ ŀǳǘƘƻǊƛǘȅ ǘƻ Ŏŀƭƭ ǘƘŜ IǳǊƻƴ /ƻǳƴǘȅ {ƘŜǊƛũ пмф-ссу-
сфмн ŀƴŘ ǊŜǇƻǊǘ ǎǳǎǇŜŎǘŜŘ ǘǊŜǎǇŀǎǎŜǊǎ ƛŦ ȅƻǳ ŀǊŜ ǿƛǘƘƻǳǘ ŀ ǿǊƛǎǘōŀƴŘΦ ϝϝϝ [!Y9C9{¢ w9v¦Lw9{ 
ǿǊƛǎǘōŀƴŘǎ ŦƻǊ ŀŘƳƛǧŀƴŎŜΗ    
tƭŜŀǎŜ ǳǎŜ ŎƻƳƳƻƴ ŎǳǊǘŜǎȅ ŀƴŘ ŎƻƳƳƻƴ ǎŜƴǎŜ ǿƘŜƴ ǳǎƛƴƎ ƻǳǊ ōŜŀŎƘŜǎ ŀƴŘ ŦŀŎƛƭƛǝŜǎΦ    
 ²ŜŀǊ ƻǊ ƘŀǾŜ ƻƴ ȅƻǳǊ ǇŜǊǎƻƴΣ ȅƻǳǊ ŎǳǊǊŜƴǘ I[th! ǿǊƛǎǘōŀƴŘǎΦ   
 ¢ƘŜǊŜ ŀǊŜ ƴƻ ŘƻƎǎκǇŜǘǎ ŀƭƭƻǿŜŘ ƻƴ ƻǳǊ I[th! ōŜŀŎƘŜǎΣ ƻǊ .Ǌŀǎǎ ŘŜŎƪǎΦ   
¢I9w9 L{ bh [LC9D¦!w5 hb 5¦¢¸Σ ǇƭŜŀǎŜ ǿŀǘŎƘκǎǳǇŜǊǾƛǎŜ ȅƻǳǊ ŎƘƛƭŘǊŜƴ ƻƴ ǘƘŜ ōŜŀŎƘ ŀƴŘ Ǉƭŀȅπ
ǎŜǘΦ   

{ǿƛƳ hb[¸ ōŜǘǿŜŜƴ ǘƘŜ ǎǿƛƳ ǊƻǇŜǎ ŀƴŘ ƧǳƳǇ ƻǊ ŘƛǾŜ ƻũ ǘƘŜ ōŜŀŎƘ ǇƭŀǜƻǊƳǎ hb[¸ ƛƴǎƛŘŜ ƻŦ 
ǘƘŜ ǎǿƛƳ ǊƻǇŜǎ ς bh¢ ƻũ ǘƘŜ ōŀŎƪ ƻǊ ǎƛŘŜǎ ǘƻǿŀǊŘǎ ǘƘŜ ƻǇŜƴ ƭŀƪŜΗ 

.Ŝ ŀǿŀǊŜ ƻŦ ŀƴŘ ǊŜǎǇŜŎǜǳƭ ƻŦ ƻǘƘŜǊ ǇŜƻǇƭŜ ƻƴ ǘƘŜ ōŜŀŎƘ ǿƛǘƘ ȅƻǳǊ ŀŎǝƻƴǎΣ ƭŀƴƎǳŀƎŜ ŜŀǝƴƎΣ 
ŘǊƛƴƪƛƴƎ ŀƴŘ ǎƳƻƪƛƴƎΦ 

/ƭŜŀƴ ǳǇ ŀƴŘ ǘŀƪŜ ǿƛǘƘ ȅƻǳ 9±9w¸¢ILbD ȅƻǳ ōǊƛƴƎ ǘƻ ǘƘŜ ōŜŀŎƘΦ  LŦ ǎƻƳŜǘƘƛƴƎ ōǊŜŀƪǎ όōŜŀŎƘ 
ǘƻȅǎΣ ǘǳōŜǎΣ ƅƻŀǝŜǎΣ ƎƻƎƎƭŜǎύ ƻǊ ȅƻǳ ƴƻ ƭƻƴƎŜǊ ǿŀƴǘ ƛǘΣ t[9!{9 5h bh¢ [9!±9 L¢ hb ¢I9 
.9!/I ŦƻǊ ǎƻƳŜƻƴŜ ŜƭǎŜ ǘƻ ŎƭŜŀƴ ǳǇΗ  ¦{9 ƻǳǊ ƭŀǊƎŜ ōŜŀŎƘ ǘǊŀǎƘ ŎŀƴǎΦ   

¢ǊŜŀǘ ƻǳǊ ǊŜǎǘǊƻƻƳǎΣ ǇƛŎƴƛŎ ŀǊŜŀΣ ǎƘŜƭǘŜǊ ŀǊŜŀΣ ǇƛŎƴƛŎ ǘŀōƭŜǎΣ ǎǘŀƎŜΣ ŎƻǊƴƘƻƭŜ ōƻŀǊŘǎΣ Ǝƛŀƴǘ ōŜŀŎƘ 
ŎƘŀƛǊ ŀƴŘ ǾƻƭƭŜȅōŀƭƭ ŎƻǳǊǘ ǿƛǘƘ ǊŜǎǇŜŎǘΦ  ¢ƘŜǎŜ ŀƳŜƴƛǝŜǎ ŀǊŜ ǘƘŜǊŜ ŦƻǊ ǘƘŜ ŜƴƧƻȅƳŜƴǘ ƻŦ ![[Φ  
±ŀƴŘŀƭƛǎƳ ƻǊ ƳƛǎǳǎŜ ƛƴ ŀƴȅ ŦƻǊƳ ƛǎ bh¢ ǘƻƭŜǊŀǘŜŘΦ 

 
¢ƘŜ ²ŜƭŎƻƳŜ /ƻƳƳƛǧŜŜ ƛǎ ǊŜŀŘȅ ǘƻ ǊŜŀŎƘ ƻǳǘ ŀƴŘ ǿŜƭŎƻƳŜ ƻǳǊ нлнс ƴŜǿ ƳŜƳōŜǊǎΗ  ²Ŝ ǎǳǎπ
ǇŜƴŘ ƻǳǊ Ǿƛǎƛǘǎ ŀǘ [ŀōƻǊ 5ŀȅ ŀƴŘ ǎǘŀǊǘ ǳǇ ŀƎŀƛƴ ŀƊŜǊ aŜƳƻǊƛŀƭ 5ŀȅΣ ǎƻ ƛŦ ȅƻǳ ŀǊŜ ŀ ƴŜǿ ƳŜƳπ
ōŜǊ όǎƛƴŎŜ {ŜǇǘŜƳōŜǊ нлнрύ ŀƴŘ ƘŀǾŜ ƴƻǘ ōŜŜƴ ǿŜƭŎƻƳŜŘΣ ȅƻǳ ǿƛƭƭ ǇǊƻōŀōƭȅ ōŜ ǊŜŎŜƛǾƛƴƎ ŀ 
Ŏŀƭƭ ŦǊƻƳ м ƻŦ ǘƘŜ ŎƻƳƳƛǧŜŜ ƳŜƳōŜǊǎ ƛƴ ǘƘŜ ƴŜȄǘ ŎƻǳǇƭŜ ƻŦ ǿŜŜƪǎΦ  ²Ŝ ƭƻǾŜ ǘƻ ǇŜǊǎƻƴŀƭƭȅ 
ǿŜƭŎƻƳŜ ƻǳǊ ƴŜǿ ƳŜƳōŜǊǎΣ Ǝƻ ƻǾŜǊ ƛƳǇƻǊǘŀƴǘ ƛƴŦƻǊƳŀǝƻƴ ǘƘŜȅ ǿƛƭƭ ƴŜŜŘΣ ŀƴǎǿŜǊ ŀƴȅ ǉǳŜǎπ
ǝƻƴǎ ŀƴŘ ƎƛǾŜ ǘƘŜƳ ŀ ά²ŜƭŎƻƳŜ .ŀƎέ ŬƭƭŜŘ ǿƛǘƘ ŀƭƭ ƪƛƴŘǎ ƻŦ ƎƻƻŘƛŜǎ ŦǊƻƳ ƻǳǊ ŎƻƳƳǳƴƛǘȅΦ 
¢Ƙƛǎ ŦŀŎŜ-ǘƻ-ŦŀŎŜ ƛƴǘŜǊŀŎǝƻƴ ŀƭǎƻ ǇǊƻǾƛŘŜǎ ŀ ŦǊƛŜƴŘƭȅ ŎƻƴǘŀŎǘ ǿƛǘƘ ƴŜǿ ƳŜƳōŜǊǎΣ ǎƻ ǘƘŜȅ Ŏŀƴ 
ŦŜŜƭ ŎƻƳŦƻǊǘŀōƭŜ ǘƻ ǊŜŀŎƘ ƻǳǘ ǘƻ ǎƘƻǳƭŘ ǘƘŜȅ ƘŀǾŜ ŀƴȅ ƻǘƘŜǊ ǉǳŜǎǝƻƴǎ ƻǊ ŎƻƴŎŜǊƴǎ Řƻǿƴ ǘƘŜ 
ǊƻŀŘΦ  LŦ ȅƻǳ ŀǊŜ ŀ ƴŜǿ ƳŜƳōŜǊ όǇǊƛƻǊ ǘƻ [ŀōƻǊ 5ŀȅ нлнрύ ŀƴŘ ƘŀǾŜ ƴƻǘ ȅŜǘ ǊŜŎŜƛǾŜŘ ŀ ǿŜƭπ
ŎƻƳŜΣ ǇƭŜŀǎŜ ǊŜŀŎƘ ƻǳǘ ǘƻ .ŀǊō IŀǊǇŜǊ пмф-тлс-лутфΦ 



  

ÉĲĦƖĲƣċƖǃШÅĲƓŸƖƣШĦŸŰƣЮв 

hǳǊ wŜŘ ²ƘƛǘŜ ŀƴŘ .ƭŜǎǎŜŘ [ŀƪŜCŜǎǘ ƛǎ {ŀǘǳǊŘŀȅ Wǳƭȅ нрΣ нлнсΦ  όCŀƳƛƭȅ ƴƛƎƘǘ ǿƛƭƭ ōŜ CǊƛŘŀȅ Wǳƭȅ нпΦύ   
²Ŝ ŀǊŜ ŎŜƭŜōǊŀǝƴƎ !a9wL/!Ω{ нрлǘƘ ǿƛǘƘ ŀ ǇŀǘǊƛƻǝŎ ōŀŎƪȅŀǊŘ ǇƛŎƴƛŎ ŜǾŜƴǘΦ  [ƻƻƪ ŦƻǊ ŀ ŦŜǿ ǉǳƛŎƪ 
ǝŘōƛǘǎ ƻŦ [ŀƪŜCŜǎǘ ŜǾŜƴǘ ƛƴŦƻ ƛƴ ǘƘƛǎ .ŜŀŎƻƴΗ  
ϝϝϝhǳǊ W¦[¸ [!Y9C9{¢ .9!/hb ǿƛƭƭ Ŏƻƴǘŀƛƴ ![[ ǘƘŜ [ŀƪŜCŜǎǘ ŘŜǘŀƛƭǎΗ ϝϝϝ   
[ŀƪŜCŜǎǘ ǎǇƻƴǎƻǊǎƘƛǇ ŦƻǊƳǎ ƘŀǾŜ ōŜŜƴ ǎŜƴǘ ƻǳǘΦ  tƭŜŀǎŜ ŎƻƴǎƛŘŜǊ ǎǇƻƴǎƻǊƛƴƎ ƻǳǊ ƭŀǊƎŜǎǘ ŎƻƳƳǳƴƛπ
ǘȅ ŜǾŜƴǘΦ  ¢ƘŜǊŜ ŀǊŜ Ƴŀƴȅ ǎǇƻƴǎƻǊǎƘƛǇ ƭŜǾŜƭǎ ŀǾŀƛƭŀōƭŜ ǘƻ ƘŜƭǇ ŘŜŦǊŀȅ ǘƘŜ Ŏƻǎǘ ƻŦ [ŀƪŜCŜǎǘ ŦƻǊ ōǳǎƛπ
ƴŜǎǎŜǎ ƻǊ ƛƴŘƛǾƛŘǳŀƭǎΦ  tƭŜŀǎŜ ŎƻƴǎƛŘŜǊ ŀ [ŀƪŜCŜǎǘ ǎǇƻƴǎƻǊǎƘƛǇΦ   
w9aLb59wΥ ²Ŝ ǿƛƭƭ ōŜ ƘƻǎǝƴƎ ǘƘŜ h[/! όhƘƛƻ [ŀƪŜ /ƻƳƳǳƴƛǘȅ !ǎǎƻŎƛŀǝƻƴύ нлнс Cŀƭƭ /ƻƴŦŜǊŜƴŎŜ 
ƘŜǊŜ ŀǘ IƻƭƛŘŀȅ [ŀƪŜǎ {ŜǇǘŜƳōŜǊ мс ϧ мтΦ  hǇǇƻǊǘǳƴƛǝŜǎ ǘƻ ƘŜƭǇ ǿƛƭƭ ōŜ ŀǾŀƛƭŀōƭŜ ŀƴŘ ŀƴƴƻǳƴŎŜŘ 
ŀƊŜǊ [ŀƪŜCŜǎǘΗ   
hǳǊ ƴŜȄǘ ǉǳŀǊǘŜǊƭȅ I[th! aŜƳōŜǊǎƘƛǇ ƳŜŜǝƴƎ ǿƛƭƭ ōŜ ¢ƘǳǊǎŘŀȅ Wǳƭȅ мс ŀǘ тǇƳΦ  ! ƭƛƴƪ ǘƻ ǘƘŜ 
½hha ƳŜŜǝƴƎ ǿƛƭƭ ōŜ ŜƳŀƛƭŜŘ ƛƴ WǳƭȅΦ  tƭŜŀǎŜ ǊŜƳŜƳōŜǊ ǘƻ ǎǳōƳƛǘ ƛǘŜƳǎκǉǳŜǎǝƻƴǎ ƛƴ ŀŘǾŀƴŎŜ ǘƻ 
ōŜ ǇƭŀŎŜŘ ƻƴ ǘƘŜ ƳŜŜǝƴƎ ŀƎŜƴŘŀΦ   
 

 

ÑƖĲċƚƨƖĲƖШÅĲƓŸƖƣШĤǃШ7ƖċĬũĲǃШ ĲũƚŸŰ 

L ōŜƎŀƴ Ƴȅ ǘŜƴǳǊŜ ŀǎ ¢ǊŜŀǎǳǊŜǊ ōȅ ŦƻŎǳǎƛƴƎ ƻƴ ƻƴŜ ƻŦ ǘƘŜ CƛƴŀƴŎŜ /ƻƳƳƛǧŜŜΩǎ ŦƻǳǊ ƻōƧŜŎǝǾŜǎΥ ƛƳπ
ǇƭŜƳŜƴǝƴƎ ǇǊŀŎǝŎŀƭ ǘƘǊŜŜ- ǘƻ ŬǾŜ-ȅŜŀǊ ŬƴŀƴŎƛŀƭ ǇƭŀƴƴƛƴƎ ǘƻ ōŜǧŜǊ ŀƴǝŎƛǇŀǘŜ ƳŀƧƻǊ ŜȄǇŜƴǎŜǎΦ 
²ƻǊƪƛƴƎ ǿƛǘƘ ƻǘƘŜǊ I[ ŎƻƳƳƛǧŜŜǎΣ L ƘŀǾŜ ōŜƎǳƴ ŎƻƭƭŜŎǝƴƎ ƳŀƧƻǊ ŎŀǇƛǘŀƭ ŀƴŘ ƳŀƛƴǘŜƴŀƴŎŜ ŜȄπ
ǇŜƴǎŜ ƛƴŦƻǊƳŀǝƻƴ ƛƴǘƻ ŀ ǎƛƴƎƭŜ ǇƭŀƴƴƛƴƎ ŘƻŎǳƳŜƴǘΦ ¢ƘŜ Ǝƻŀƭ ƛǎ ǘƻ ōŜǧŜǊ ŀǎǎŜǎǎΣ Ǉƭŀƴ ŦƻǊΣ ŀƴŘ Ŏƻƴπ
ǘǊƻƭ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ŦǳǘǳǊŜ ŜȄǇŜƴǎŜǎ ƻƴ ǘƘŜ ƳŜƳōŜǊǎƘƛǇΦ ¢ƘŜǊŜ ƛǎ ŀ ƭƻǘ ƻŦ ǿƻǊƪ ǘƻ ŘƻΣ ŀƴŘ L ƭƻƻƪ ŦƻǊπ
ǿŀǊŘ ǘƻ ǇǊƻǾƛŘƛƴƎ ƳƻǊŜ ŘŜǘŀƛƭŜŘ ŬƴŀƴŎƛŀƭ ŎƻƳƳŜƴǘŀǊȅ ƛƴ ǘƘŜ ŦǳǘǳǊŜΦ 

 

 

?ŔƖĲĦƣŸƖШÅĲƓŸƖƣƚШĤǃШ9őƖŔƚШcċƚƚůċŰ 

²ŀǘŜǊ {ǇƻǊǘǎ ŀǘ IƻƭƛŘŀȅ [ŀƪŜǎΥ {ŀŦŜǘȅΣ /ƻǳǊǘŜǎȅ ϧ .ŜǧŜǊ 5ǊƛǾƛƴƎ 
CŜǿ ǘƘƛƴƎǎ ŀǊŜ ƳƻǊŜ Ŧǳƴ ŀǘ IƻƭƛŘŀȅ [ŀƪŜǎ ǘƘŀƴ ǎǇŜƴŘƛƴƎ ŀ ǎǳƳƳŜǊ ŀƊŜǊƴƻƻƴ ǇǳƭƭƛƴƎ ǎƪƛŜǊǎΣ ǿŀƪŜπ
ōƻŀǊŘŜǊǎΣ ǘǳōŜǊǎΣ ƻǊ ǎǳǊŦŜǊǎ ōŜƘƛƴŘ ǘƘŜ ōƻŀǘΦ DǊŜŀǘ ƳŜƳƻǊƛŜǎ ŀǊŜ ƳŀŘŜ ƻƴ ǘƘŜ ǿŀǘŜǊΣ ōǳǘ ƎǊŜŀǘ 
ōƻŀǝƴƎ ŀƭǎƻ ǊŜǉǳƛǊŜǎ ǊŜǎǇƻƴǎƛōƛƭƛǘȅΣ ŀǿŀǊŜƴŜǎǎΣ ŀƴŘ ŎƻǳǊǘŜǎȅ ǘƻ ŜǾŜǊȅƻƴŜ ǎƘŀǊƛƴƎ ǘƘŜ ƭŀƪŜΦ 
²ƘŜǘƘŜǊ ȅƻǳ ŀǊŜ ŀƴ ŜȄǇŜǊƛŜƴŎŜŘ ōƻŀǘ ŘǊƛǾŜǊ ƻǊ ǘŜŀŎƘƛƴƎ ȅƻǳǊ ƪƛŘǎ ǘƻ ŜƴƧƻȅ ǿŀǘŜǊ ǎǇƻǊǘǎ ŦƻǊ ǘƘŜ 
ŬǊǎǘ ǝƳŜΣ ƎƻƻŘ Ƙŀōƛǘǎ ƘŜƭǇ ƪŜŜǇ ƻǳǊ ƭŀƪŜ ǎŀŦŜǊΣ ǉǳƛŜǘŜǊΣ ŀƴŘ ƳƻǊŜ ŜƴƧƻȅŀōƭŜ ŦƻǊ ŜǾŜǊȅƻƴŜΦ 
{ǘŀǊǘ ²ƛǘƘ {ŀŦŜǘȅ 
.ŜŦƻǊŜ ǘƘŜ ǊƻǇŜ ŜǾŜǊ ƎŜǘǎ ǝƎƘǘΣ ƳŀƪŜ ǎǳǊŜ ȅƻǳǊ ŎǊŜǿ ŀƴŘ ŜǉǳƛǇƳŜƴǘ ŀǊŜ ǊŜŀŘȅΦ 
Lƴ hƘƛƻΣ ǘƘŜ ƭŀǿ ǊŜǉǳƛǊŜǎ ǘƘŀǘ ŀƴȅ ōƻŀǘ ǘƻǿƛƴƎ ŀ ǎƪƛŜǊΣ ǿŀƪŜōƻŀǊŘŜǊΣ ǎǳǊŦŜǊΣ ƻǊ ǘǳōŜ ǊƛŘŜǊ Ƴǳǎǘ ƘŀǾŜ 
ŀƴ ƻōǎŜǊǾŜǊ ƻƴōƻŀǊŘ ƛƴ ŀŘŘƛǝƻƴ ǘƻ ǘƘŜ ŘǊƛǾŜǊΦ ¢ƘŜ ƻōǎŜǊǾŜǊ Ƴǳǎǘ ōŜ ŀǘ ƭŜŀǎǘ мл ȅŜŀǊǎ ƻƭŘ ŀƴŘ Ƴǳǎǘ 
Ŏƻƴǝƴǳƻǳǎƭȅ ǿŀǘŎƘ ǘƘŜ ǇŜǊǎƻƴ ōŜƛƴƎ ǘƻǿŜŘ ǿƘƛƭŜ ǘƘŜ ŘǊƛǾŜǊ ŦƻŎǳǎŜǎ ƻƴ ōƻŀǘ ǘǊŀŶŎ ŀƘŜŀŘΦ   



 
 

5ƛǊŜŎǘƻǊ wŜǇƻǊǘǎ ŎƻƴǘΦΦΦ  
.ŜŦƻǊŜ ǎǘŀǊǝƴƎΥ 
¶ wŜǾƛŜǿ ƘŀƴŘ ǎƛƎƴŀƭǎ ǿƛǘƘ ǘƘŜ ǊƛŘŜǊ 
¶ /ƻƴŬǊƳ ǘƘŜ ǘƻǿ ǊƻǇŜ ƛǎ ŎƭŜŀǊ ƻŦ ǘƘŜ ōƻŀǘΣ ŜǎǇŜŎƛŀƭƭȅ ǘƘŜ ǇǊƻǇŜƭƭŜǊ 
¶ aŀƪŜ ǎǳǊŜ ŜǾŜǊȅƻƴŜ ƪƴƻǿǎ ǿƘŜǊŜ ǘƻ ǎƛǘ 
¶ YŜŜǇ ŀƭƭ ǇŀǎǎŜƴƎŜǊǎ ǎŜŀǘŜŘ ǿƘƛƭŜ ǳƴŘŜǊǿŀȅ 
5ƻǳōƭŜ-ŎƘŜŎƪ ǘƘŀǘ ǎǿƛƳƳŜǊǎ ŀǊŜ ŎƭŜŀǊ ƻŦ ǘƘŜ ǇǊƻǇŜƭƭŜǊ ŀǊŜŀ ōŜŦƻǊŜ ǎǘŀǊǝƴƎ ǘƘŜ ŜƴƎƛƴŜ 
LŦ ŀ ǊƛŘŜǊ ŦŀƭƭǎΥ 
¶ tǳƭƭ ōŀŎƪ ǘƻ ƛŘƭŜ ǎǇŜŜŘ ƛƳƳŜŘƛŀǘŜƭȅ 
¶ ²ŀǘŎƘ ŦƻǊ ŀǇǇǊƻŀŎƘƛƴƎ ōƻŀǘ ǘǊŀŶŎ ōŜŦƻǊŜ ŎƛǊŎƭƛƴƎ ōŀŎƪ 
YŜŜǇ ǘƘŜ ŦŀƭƭŜƴ ǊƛŘŜǊ ƻƴ ǘƘŜ ŘǊƛǾŜǊΩǎ ǎƛŘŜ ŦƻǊ ōŜǧŜǊ Ǿƛǎƛōƛƭƛǘȅ 
5ƛũŜǊŜƴǘ !ŎǝǾƛǝŜǎ wŜǉǳƛǊŜ 5ƛũŜǊŜƴǘ 5ǊƛǾƛƴƎ 
hƴŜ ƻŦ ǘƘŜ ōƛƎƎŜǎǘ ƳƛǎǘŀƪŜǎ ƛƴŜȄǇŜǊƛŜƴŎŜŘ ŘǊƛǾŜǊǎ ƳŀƪŜ ƛǎ ǘǊŜŀǝƴƎ ŜǾŜǊȅ ǘƻǿŜŘ ǎǇƻǊǘ ǘƘŜ ǎŀƳŜΦ 
{ƳƻƻǘƘΣ ǇǊŜŘƛŎǘŀōƭŜ ŘǊƛǾƛƴƎ ŎǊŜŀǘŜǎ ŀ ǎŀŦŜǊ ŀƴŘ ƳƻǊŜ ŜƴƧƻȅŀōƭŜ ŜȄǇŜǊƛŜƴŎŜ ŦƻǊ ǊƛŘŜǊǎΦ 
¢ǳōƛƴƎ 
¢ǳōƛƴƎ ƛǎ ƻƊŜƴ ǘƘŜ ŬǊǎǘ ǘƻǿ-ǎǇƻǊǘ ŦŀƳƛƭƛŜǎ ǘǊȅΣ ōǳǘ ƛǘ Ŏŀƴ ŀƭǎƻ ōŜŎƻƳŜ ŘŀƴƎŜǊƻǳǎ ǉǳƛŎƪƭȅ ƛŦ ŘǊƛǾŜǊǎ 
ƎŜǘ ŀƎƎǊŜǎǎƛǾŜΦ 
DƻƻŘ ǘǳōƛƴƎ ŘǊƛǾŜǊǎΥ 
¶ !ǾƻƛŘ ǎǳŘŘŜƴ ǿƘƛǇ ǘǳǊƴǎ 
¶ YŜŜǇ ǎǇŜŜŘǎ ŀǇǇǊƻǇǊƛŀǘŜ ŦƻǊ ǘƘŜ ǊƛŘŜǊΩǎ ŀƎŜ 
¶ ²ŀǘŎƘ ŎŀǊŜŦǳƭƭȅ ŦƻǊ ǎƭŀŎƪ ǊƻǇŜ 
{ǘŀȅ ǿŜƭƭ ŀǿŀȅ ŦǊƻƳ ŘƻŎƪǎΣ ǎƘƻǊŜƭƛƴŜǎΣ ŬǎƘƛƴƎ ōƻŀǘǎΣ ŀƴŘ ǎǿƛƳƳŜǊǎ 
{ƘŀǊǇ ǘǳǊƴǎ Ƴŀȅ ŦŜŜƭ ŜȄŎƛǝƴƎ ƛƴ ǘƘŜ ōƻŀǘΣ ōǳǘ ǘƘŜȅ Ŏŀƴ ƭŀǳƴŎƘ ǊƛŘŜǊǎ ǳƴǇǊŜŘƛŎǘŀōƭȅ ŀƴŘ ŎǊŜŀǘŜ ǳƴπ
ƴŜŎŜǎǎŀǊȅ ǊƛǎƪΦ 
²ŀǘŜǊ {ƪƛƛƴƎ 
{ƪƛŜǊǎ ǳǎǳŀƭƭȅ ǇǊŜŦŜǊΥ 
¶ {ƳƻƻǘƘ ŀŎŎŜƭŜǊŀǝƻƴ 
¶ /ƻƴǎƛǎǘŜƴǘ ǎǇŜŜŘ 
²ƛŘŜΣ ǎǘǊŀƛƎƘǘ ŘǊƛǾƛƴƎ ƭŀƴŜǎ 
.ŜƎƛƴƴŜǊǎ ŜǎǇŜŎƛŀƭƭȅ ōŜƴŜŬǘ ŦǊƻƳ ƎǊŀŘǳŀƭ ǘƘǊƻǧƭŜ ŀǇǇƭƛŎŀǝƻƴ ƛƴǎǘŜŀŘ ƻŦ ǊŀǇƛŘ ŀŎŎŜƭŜǊŀǝƻƴΦ 
²ŀƪŜōƻŀǊŘƛƴƎ ϧ ²ŀƪŜǎǳǊŬƴƎ 
²ŀƪŜōƻŀǊŘƛƴƎ ŀƴŘ ǿŀƪŜǎǳǊŬƴƎ ǊŜǉǳƛǊŜ ƳƻǊŜ ŀǧŜƴǝƻƴ ǘƻ ōƻŀǘ ǎŜǘǳǇ ŀƴŘ ǎǳǊǊƻǳƴŘƛƴƎ ŎƻƴŘƛǝƻƴǎΦ 
²ŀƪŜ ōƻŀǘǎ Ŏŀƴ ƎŜƴŜǊŀǘŜ ǎƛƎƴƛŬŎŀƴǘƭȅ ƭŀǊƎŜǊ ǿŀƪŜǎ ǘƘŀƴ ǘǊŀŘƛǝƻƴŀƭ ǎƪƛ ōƻŀǘǎΦ hƴ ǎƳŀƭƭŜǊ ƛƴƭŀƴŘ 
ƭŀƪŜǎ ƭƛƪŜ IƻƭƛŘŀȅ [ŀƪŜǎΣ ǘƘŀǘ ƳŜŀƴǎ ŘǊƛǾŜǊǎ ƴŜŜŘ ǘƻ ōŜ ŜǎǇŜŎƛŀƭƭȅ ƳƛƴŘŦǳƭ ƻŦΥ 
¶ {ƘƻǊŜƭƛƴŜ ŜǊƻǎƛƻƴ 
¶ 5ƻŎƪ ǎǘǊŜǎǎ 
¶ Yŀȅŀƪǎ ŀƴŘ ǇŀŘŘƭŜōƻŀǊŘǎ 
¶ CƛǎƘƛƴƎ ōƻŀǘǎ 
[ŀǊƎŜ ǿŀƪŜǎ Ƴŀȅ ōŜ Ŧǳƴ ŦƻǊ ǊƛŘŜǊǎΣ ōǳǘ ǊŜǇŜŀǘŜŘ ǎǳǊŦ ǇŀǎǎŜǎ ŎƭƻǎŜ ǘƻ ǎƘƻǊŜ Ŏŀƴ ŎǊŜŀǘŜ ǇǊƻōƭŜƳǎ ŦƻǊ 
ƴŜƛƎƘōƻǊǎ ƛƴŎƭǳŘƛƴƎ ǘƘŜƛǊ ǎƘƻǊŜƭƛƴŜΣ ŘƻŎƪǎ ŀƴŘ ōƻŀǘǎ ƻǾŜǊ ǝƳŜΦ 



 

5ƛǊŜŎǘƻǊ wŜǇƻǊǘǎ ŎƻƴǘΦΦΦ  
wŜǎǇŜŎǘ ǘƘŜ {ƘƻǊŜƭƛƴŜ 
hƴŜ ƻŦ ǘƘŜ Ƴƻǎǘ ƛƳǇƻǊǘŀƴǘ ǊŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǿŀƪŜ ōƻŀǘ ƻǇŜǊŀǘƻǊǎ ƛǎ ǳƴŘŜǊǎǘŀƴŘƛƴƎ Ƙƻǿ ǿŀƪŜ Ŝƴπ
ŜǊƎȅ ŀũŜŎǘǎ ǘƘŜ ƭŀƪŜΦ 
¢ƘŜ ²ŀǘŜǊ {ǇƻǊǘǎ LƴŘǳǎǘǊȅ !ǎǎƻŎƛŀǝƻƴ ǊŜŎƻƳƳŜƴŘǎ ƪŜŜǇƛƴƎ ƭŀǊƎŜǊ ǿŀƪŜ ŀŎǝǾƛǝŜǎ ǿŜƭƭ ŀǿŀȅ ŦǊƻƳ 
ǎƘƻǊŜƭƛƴŜǎ ŀƴŘ ŘƻŎƪǎ ǿƘŜƴŜǾŜǊ ǇƻǎǎƛōƭŜΦ   
!ǘ IƻƭƛŘŀȅ [ŀƪŜǎΣ ǘƘŀǘ ƳŜŀƴǎΥ 
¶ !ǾƻƛŘ ǎǳǊŬƴƎ ŎƭƻǎŜ ǘƻ ǎƘƻǊŜ 
¶ 5ƻ ƴƻǘ ǊŜǇŜŀǘŜŘƭȅ Ǌǳƴ ǘƘŜ ǎŀƳŜ ǎƘƻǊŜƭƛƴŜ ǇŀǘƘ 
¶ wŜŘǳŎŜ ōŀƭƭŀǎǘ ŀƴŘ ǎǇŜŜŘ ǿƘŜƴ ǘǊŀŶŎ ƛǎ ƘŜŀǾȅ 
¶ {ƭƻǿ Řƻǿƴ ƴŜŀǊ ŬǎƘŜǊƳŜƴΣ ǇƻƴǘƻƻƴǎΣ ƪŀȅŀƪǎΣ ŀƴŘ ǎǿƛƳƳŜǊǎ 
{ǳǊŬƴƎ ƻƴƭȅ ƛƴ ŘŜŜǇŜǊ ǎŜŎǝƻƴǎ ƻŦ ǘƘŜ ƭŀƪŜ ōŜǘǿŜŜƴ ǘƘŜ ŘŀƳ ŀƴŘ ǘƘŜ [ƻŘƎŜ 
9ǾŜƴ ǿƘŜƴ ǘŜŎƘƴƛŎŀƭƭȅ ƭŜƎŀƭΣ ŎƻƴǎƛŘŜǊŀǘŜ ōƻŀǝƴƎ ƳŀƪŜǎ ŀ ƳŀƧƻǊ ŘƛũŜǊŜƴŎŜ ƛƴ ƳŀƛƴǘŀƛƴƛƴƎ ƎƻƻŘ ǊŜπ
ƭŀǝƻƴǎƘƛǇǎ ōŜǘǿŜŜƴ ŀƭƭ ƭŀƪŜ ǳǎŜǊǎΦ 
Yƴƻǿ hƘƛƻΩǎ ¢ƻǿƛƴƎ [ŀǿǎ 
hƘƛƻ ƭŀǿ ƛƴŎƭǳŘŜǎ ǎŜǾŜǊŀƭ ƛƳǇƻǊǘŀƴǘ ǊǳƭŜǎ ŦƻǊ ǘƻǿ ǎǇƻǊǘǎ ƻǇŜǊŀǘƻǊǎΥ 
¶ !ǎ ƳŜƴǝƻƴŜŘ ŜŀǊƭƛŜǊΣ ŀƴ ƻōǎŜǊǾŜǊ ŀƎŜ мл ƻǊ ƻƭŘŜǊ ƛǎ ǊŜǉǳƛǊŜŘ ǿƘŜƴ ǘƻǿƛƴƎ ǎƪƛŜǊǎ ƻǊ ǊƛŘŜǊǎ   
{ƪƛƛƴƎ ŀƴŘ ǘƻǿƛƴƎ ŀŎǝǾƛǝŜǎ ŀǊŜ ǇǊƻƘƛōƛǘŜŘ ōŜǘǿŜŜƴ ǎǳƴǎŜǘ ŀƴŘ ǎǳƴǊƛǎŜ   
¢ƘŜǎŜ ǊǳƭŜǎ ŜȄƛǎǘ ǘƻ ƛƳǇǊƻǾŜ ǾƛǎƛōƛƭƛǘȅΣ ǊŜŘǳŎŜ ŀŎŎƛŘŜƴǘǎΣ ŀƴŘ ǇǊƻǘŜŎǘ ŜǾŜǊȅƻƴŜ ǳǎƛƴƎ hƘƛƻ ǿŀǘŜǊπ
ǿŀȅǎΣ ƛƴŎƭǳŘƛƴƎ IƻƭƛŘŀȅ [ŀƪŜǎΦ 
/ƻǳǊǘŜǎȅ aŀƪŜǎ ǘƘŜ [ŀƪŜ .ŜǧŜǊ ŦƻǊ 9ǾŜǊȅƻƴŜ 
IƻƭƛŘŀȅ [ŀƪŜǎ ƛǎ ƳƻǊŜ ǘƘŀƴ Ƨǳǎǘ ŀ ǇƭŀŎŜ ǘƻ ǊƛŘŜ τ ƛǘ ƛǎ ŀ ŎƻƳƳǳƴƛǘȅΦ {ƻƳŜ ǊŜǎƛŘŜƴǘǎ ŜƴƧƻȅ ǿŀƪŜ 
ǎǇƻǊǘǎΣ ǿƘƛƭŜ ƻǘƘŜǊǎ ŬǎƘΣ ƪŀȅŀƪΣ ǇŀŘŘƭŜōƻŀǊŘΣ ǎǿƛƳΣ ƻǊ ǎƛƳǇƭȅ ŜƴƧƻȅ ŀ ǉǳƛŜǘ ŜǾŜƴƛƴƎ ƻƴ ǘƘŜ ŘƻŎƪΦ 
DƻƻŘ ƭŀƪŜ ŜǝǉǳŜǧŜ ƛƴŎƭǳŘŜǎΥ 
¶ YŜŜǇƛƴƎ ƳǳǎƛŎ ŀǘ ǊŜǎǇŜŎǜǳƭ ƭŜǾŜƭǎ 
¶ !ǾƻƛŘƛƴƎ ǊŜǇŜǝǝǾŜ ǇŀǎǎŜǎ ƴŜŀǊ ƘƻƳŜǎ 
¶ ¸ƛŜƭŘƛƴƎ ǘƻ ǎƳŀƭƭŜǊ ǿŀǘŜǊŎǊŀƊ 
¶ ²ŀǘŎƘƛƴƎ ȅƻǳǊ ǿŀƪŜ ƛƴ ŎƻƴƎŜǎǘŜŘ ŀǊŜŀǎ 
¶ DƛǾƛƴƎ ōŜƎƛƴƴŜǊǎ ǎǇŀŎŜ ŀƴŘ ǇŀǝŜƴŎŜ 
IŜƭǇƛƴƎ ǎǘǊŀƴŘŜŘ ōƻŀǘŜǊǎ ǿƘŜƴ ǎŀŦŜ ǘƻ Řƻ ǎƻ 
¢ƘŜ ōŜǎǘ ōƻŀǘ ŘǊƛǾŜǊǎ ŀǊŜ ǳǎǳŀƭƭȅ ǘƘŜ ǎƳƻƻǘƘŜǎǘ ŀƴŘ Ƴƻǎǘ ǇǊŜŘƛŎǘŀōƭŜ τ ƴƻǘ ǘƘŜ ƭƻǳŘŜǎǘ ƻǊ ŦŀǎǘŜǎǘΦ 
Cƛƴŀƭ ¢ƘƻǳƎƘǘǎ 
²ŀƪŜ ǎǇƻǊǘǎ ŀǊŜ ƻƴŜ ƻŦ ǘƘŜ ƎǊŜŀǘ ǘǊŀŘƛǝƻƴǎ ƻŦ ǎǳƳƳŜǊ ŀǘ IƻƭƛŘŀȅ [ŀƪŜǎΦ ²ƛǘƘ ǎŀŦŜ ŘǊƛǾƛƴƎΣ ǊŜǎǇŜŎǘ 
ŦƻǊ hƘƛƻ ōƻŀǝƴƎ ƭŀǿǎΣ ŀƴŘ ŎƻƴǎƛŘŜǊŀǝƻƴ ŦƻǊ ƴŜƛƎƘōƻǊǎ ŀƴŘ ǎƘƻǊŜƭƛƴŜǎΣ ǿŜ Ŏŀƴ ƪŜŜǇ ǘƘŜ ƭŀƪŜ Ŧǳƴ 
ŀƴŘ ŜƴƧƻȅŀōƭŜ ŦƻǊ ŜǾŜǊȅƻƴŜΦ 
! ƎǊŜŀǘ Řŀȅ ƻƴ ǘƘŜ ǿŀǘŜǊ ƛǎ ƴƻǘ ƳŜŀǎǳǊŜŘ ōȅ ǘƘŜ ōƛƎƎŜǎǘ ǿŀƪŜ ƻǊ ǘƘŜ ŦŀǎǘŜǎǘ ǎǇŜŜŘΦ Lǘ ƛǎ ƳŜŀǎǳǊŜŘ 
ōȅ ǎŀŦŜ ǊƛŘŜǊǎΣ ǊŜǎǇŜŎǜǳƭ ōƻŀǝƴƎΣ ŀƴŘ ǇǊƻǘŜŎǝƴƎ ǘƘŜ ƭŀƪŜ ǿŜ ŀƭƭ ǎƘŀǊŜΦ 
 
ϝϝtƭŜŀǎŜ ǎŜŜ ƴŜȄǘ ǇŀƎŜ ŦƻǊ ǊŜŦŜǊŜƴŎŜ ƳŀǇ ŀǎ ǿŜƭƭΦ   



 

5ƛǊŜŎǘƻǊ wŜǇƻǊǘǎ ŎƻƴǘΦΦΦ  
[ŀƪŜ {ǳǎǘŀƛƴŀōƛƭƛǘȅ /ƻƳƳƛǧŜŜ ¦ǇŘŀǘŜ 
¢ƘŜ [ŀƪŜ {ǳǎǘŀƛƴŀōƛƭƛǘȅ /ƻƳƳƛǧŜŜ Ƙŀǎ ōŜŜƴ ǿƻǊƪƛƴƎ ǘƘǊƻǳƎƘ ŀ ŦŜǿ ƛƳǇƻǊǘŀƴǘ ƭƻƴƎ ǘŜǊƳ ǇǊƻƧŜŎǘǎ 
ǘƻ ƘŜƭǇ ƪŜŜǇ ƻǳǊ ƭŀƪŜ ƘŜŀƭǘƘȅ ŀƴŘ ŜƴƧƻȅŀōƭŜ ŦƻǊ ŜǾŜǊȅƻƴŜΦ 
²ŜΩǊŜ ŎǳǊǊŜƴǘƭȅ ǊŜǾƛŜǿƛƴƎ ǘƘŜ ǿƻǊƪ ƴŜŜŘŜŘ ƻƴ ǘƘŜ ǎǇƛƭƭǿŀȅ ŀƴŘ ǿƛƭƭ ōŜ ƎŀǘƘŜǊƛƴƎ ǇǊƻǇƻǎŀƭǎ ǎƻ ǿŜ 
Ŏŀƴ Ǉƭŀƴ ǘƘŜ ƴŜȄǘ ǎǘŜǇǎ ǊŜǎǇƻƴǎƛōƭȅΦ hǳǊ ƭƻƴƎ-ǘŜǊƳ ŦƻŎǳǎ ǿƛƭƭ ōŜ ƻƴ ǇǊƻǘŜŎǝƴƎ ŀƴŘ ŜȄǘŜƴŘƛƴƎ ǘƘŜ 
ƭƛŦŜ ƻŦ ǘƘŜ ŎƻƴŎǊŜǘŜ ǎǘǊǳŎǘǳǊŜΦ 
²ŜΩǾŜ ŀƭǎƻ ǊŜŎŜƛǾŜŘ ŀƴ ŜŀǊƭȅ ŘǊŀƊ ǊŜƭŀǘŜŘ ǘƻ ŦǳǘǳǊŜ ŘǊŜŘƎƛƴƎ ƴŜŜŘǎΦ ¢Ƙƛǎ ƛǎ Ƨǳǎǘ ǘƘŜ ǎǘŀǊǝƴƎ ǇƻƛƴǘΣ 
ŀƴŘ ǿŜΩƭƭ ōŜ ƭƻƻƪƛƴƎ ŀǘ ƛǘ ƳƻǊŜ ŎƭƻǎŜƭȅ ǿƘƛƭŜ ǊŜǉǳŜǎǝƴƎ ŀŘŘƛǝƻƴŀƭ ǉǳƻǘŜǎΦ ¢ƘŜ Ŏƻǎǘ ǘƻ Řƻ ǘƘƛǎ ǿƻǊƪ 
ǿƛƭƭ ōŜ ǎƛƎƴƛŬŎŀƴǘ ŀƴŘ ǿŜ ǿƛƭƭ ƴŜŜŘ ǘƻ ǇǊƛƻǊƛǝȊŜ ǘƘŜ ŘǊŜŘƎƛƴƎ ƻǾŜǊ ŀ ƴǳƳōŜǊ ƻŦ ȅŜŀǊǎ ŀƊŜǊ ǘƘŜ ǎǇƛƭƭπ
ǿŀȅ ǊŜǇŀƛǊǎΦ 
!ǎ ŀƭǿŀȅǎΣ ǿŜΩƭƭ ŎƻƴǝƴǳŜ ƳƻǾƛƴƎ ŦƻǊǿŀǊŘ ǘƘƻǳƎƘǜǳƭƭȅ ŀƴŘ ǿƛƭƭ ǎƘŀǊŜ ǳǇŘŀǘŜǎ ŀǎ Ǉƭŀƴǎ ǇǊƻƎǊŜǎǎΦ 
 
 

 

.ƻŀǝƴƎ !ǊŜŀǎ ŀ ϧ 5ƛǊŜŎǝƻƴǎ ƻƴ IƻƭƛŘŀȅ [ŀƪŜǎ 
 

{ǇŜŜŘ ōƻŀǘ 
{ǳǊŦ ōƻŀǘ 
{ƭƻǿ ōƻŀǘ 



Budget approved by board at 1/8/26 Budget Meeting    

Holiday Lakes - Revenue  
       

REVENUES - General  Current Month   YTD   2026 Budget  

LOT CHARGES 
                   
941.50  

                   
22,574.10  

                   
24,700.00  

MEMBERSHIP DUES 
                
6,625.00  

                 
335,832.10  

                 
355,775.00  

ENTRANCE FEES 
                
6,000.00  

                   
12,000.00  

                   
24,000.00  

LATE FEES                            -    
                        
639.39  

                     
2,000.00  

FINES 
                   
595.00  

                     
2,578.56  

                     
2,500.00  

5YR PLAN 
                
2,200.00  

                   
98,005.00  

                 
101,650.00  

NEWSLETTER ADS                            -    
                     
9,357.00  

                   
10,000.00  

LODGE RENTALS/BEACH RENTAL 
                   
825.00  

                     
3,000.00  

                     
6,000.00  

MARINA DOCK RENTALS 
                
2,550.00  

                   
24,875.00  

                   
17,500.00  

MARINA BOAT STORAGE 
                
1,575.00  

                   
18,550.00  

                   
31,050.00  

MARINA BOAT PULLOUT AND LAUNCH 
                
1,685.00  

                     
4,488.87  

                   
12,000.00  

MARINA BOAT REGISTRATION STICKERS 
                
4,370.00  

                   
11,955.00  

                   
14,000.00  

REVENUE - SALE OF LOTS                            -                                    -    
                   
45,000.00  

MISCLANEOUS CASH RECEIVED 
                   
150.00  

                   
15,245.14  

                     
7,000.00  

DONATIONS MADE TO HOLIDAY LAKES 
                   
397.00  

                     
2,164.00  

                     
1,000.00  

RENT FROM RESTAURANT 
                
3,070.00  

                   
14,730.00  

                   
42,000.00  

INTEREST INCOME 
                   
718.25  

                     
3,026.17  

                   
10,000.00  

BUILDING PERMIT FEES 
                   
800.00  

                     
2,150.00  

                     
5,000.00  

GAIN OR LOSS ON SALE OF ASSET                            -                                    -    
                   
10,000.00  

     Total Revenues - General 
              
32,501.75  

                 
581,170.33  

                 
721,175.00  

    

    

REVENUES - Committees  Current Month   YTD   2026 Budget  

FESTIVAL INCOME 
                
6,250.00  

                     
6,250.00  

                   
24,000.00  

SOCIAL INCOME 
                
1,777.00  

                     
1,800.00  

                   
15,000.00  

LAKE CONSERVATION 
                     
75.00  

                        
745.00  

                     
2,000.00  

     Total Revenues - Committees 
                
8,102.00  

                     
8,795.00  

                   
41,000.00  

    

    

  Current Month   YTD   2026 Budget  

Total revenues 
              
40,603.75  

                 
589,965.33  

                 
762,175.00  

    



Holiday Lakes - Expenses       

EXPENSES - Operating  Current Month   YTD   2026 Budget  

SALARY & WAGES                13,843.06                      73,469.94                     187,000.00  

PAYROLL TAXES                   4,109.69                      10,743.68                       20,600.00  

MAINTENANCE REG & DES FUEL                  1,303.17                        5,919.30                       15,000.00  

MAINTENANCE - LAKE, BEACHES, & BLDG                  6,052.43                      20,970.54                       50,000.00  

MAINTENANCE - EQUIPMENT                  1,937.89                      12,554.52                       35,000.00  

MAINTENANCE - SUPPLIES                  1,970.08                        6,815.68                       10,000.00  

LICENSES, PERMITS, MEMBERSHIPS                     968.43                        1,698.46                         8,000.00  

UTILITIES - ELECTRIC                  1,799.60                        8,747.96                       24,000.00  

UTILITIES - NATURAL GAS                     271.26                        3,263.23                         4,000.00  

UTILITIES - WATER                     182.20                           857.50                         3,500.00  

UTILITIES - PHONE/INTERNET                     229.46                        1,955.46                         4,000.00  

SANITATION, TRASH EXPENSE                     260.00                        1,595.99                         7,500.00  

SECURITY EXPENSES                             -                             107.24                         5,000.00  

OFFICE EXPENSE                     474.39                        3,167.32                       10,000.00  

POSTAGE                     687.60                        1,569.72                         2,000.00  

IT EXPENSES / TECHNOLOGY                             -                          4,483.05                         3,000.00  

REAL ESTATE TAX                             -                        20,000.94                       20,000.00  

S5SD ASSESSMENT                     (10.00) 
                          
(10.00)                      10,500.00  

PROFESSIONAL- ACCOUNTING                  1,000.00                        2,850.00                         6,500.00  

PROFESSIONAL- LEGAL                             -                          7,382.50                       15,000.00  

MISCELLANEOUS                             -                          3,846.57                         5,000.00  

INSURANCE                             -                        41,590.00                       41,500.00  

BANK CHARGES / CREDIT CARD FEES                     393.50                           297.13                         2,000.00  

BWC EXPENSE                             -                             711.70                         3,000.00  

TRAVEL, MEETINGS & SEMINARS                       76.75                             76.75                         3,500.00  

INCOME TAX OWED - EST                             -                                     -                           4,400.00  

     Total Operating Expenses                35,549.51                    234,665.18                     500,000.00  



EXPENSES - Committees  Current Month   YTD   2026 Budget  

LAKE CONSERVATION                             -                                     -    
                       
2,000.00  

LAKE FESTIVAL                             -                                                    

SOCIAL EVENTS 
                    
458.53  

                      
3,213.25  

                     
12,000.00  

     Total Committee Expenses 
                    
458.53  

                      
3,263.25  

                     
30,000.00  

    

EXPENSES - Capital  Current Month   YTD   2026 Budget  

ROADS MAINTENANCE                                           

CAPITAL IMPROVEMENT PROJECTS                                   -    
                     
44,000.00  

     Womens BR Stalls - Replace ($1,300)                                   -     

     Floor Repair - Bathrooms/Hall ($2,700)  
                      
2,929.26   

     Insulate Crawlspace ($2,100)  
                         
174.02   

     Replace Retaining Wall/Basketball Court ($3,500)                                   -     

     Lodge Office Remodel ($10,500)  
                    
21,153.67   

     Landscaping - parking lot - Pioneer Kids ($900)                                            

     Weir Dams ($10,000)  
                      
1,632.83   

     Deck Plans ($11,000)                                                   

     Stone for Mirror Lake ($2,000)  
                         
365.73   

                                   -     

EQUIPMENT                                   -    
                     
10,000.00  

     Excavator Windshield Guard ($2,000)                                   -     

     Harley Power Rake ($4,000)  
                      
3,500.00   

     Small Tractor for East Beach ($4,000)  
                      
9,000.00   

                                   -     

SPILLWAY PROJECT                                   -    
                     
23,000.00  

     Spillway Assessment ($23,000)                                       

     Spillway Design/Management Cost                                   -     

     Spillway Repair                                    -      

     Total Capital Expenses 
                 
2,229.37  

                    
62,243.58  

                   
177,000.00  

    

  Current Month   YTD   2026 Budget  

Total Expenses 
               
38,237.41  

                  
300,172.01  

                   
707,000.00  

    

Holiday Lakes  
- Retained Earnings 

 Current Month   YTD   2026 Budget  

RETAINED EARNINGS FOR HL GENERAL ACCOUNT 
               
(5,277.13) 

                  
284,261.57  

                     
44,175.00  

RETAINED EARNINGS FOR COMMITTEES 
                 
7,643.47  

                      
5,531.75  

                     
11,000.00  

 
                 
2,366.34  

                  
289,793.32  

                     
55,175.00  



Beautiful, 

 Creative  

 AND Useful  

  updates 

  around  

  the lake.  

  Champions  

  At the   

 Courts  

  As well!  

SUMMER  

PROJECTS  





LAKEFEST FOOD AND DRINK! 

In keeping with the Lakefest theme we are serving up a good ole  

backyard  picnic . 

Friday Night will keep the traditional all American 

food of hot dogs, chips and beverages.   There  

also may be a side of apple pie thrown in.  Of 

course all of this is completely free as we cele-

brate our Lake Families.  

Saturday's meal will be a little different but just as tasty.   This 

year it will be catered by Uncle Dudleyôs. When you purchase 

a meal ticket you will get both a hamburger  and a hot 

dog.  Several sides will be available and you can top it off with 

ice cream! 

Throughout the remainder of the day,  

pizza and ice cream will also be available  for purchase. 

 

Stay tuned for full details . 

 

NEW MUSIC TIME! 

Live LakeFest music on the beach stage with Keith Rowe from 5pm - 

8pm (with a  short break for the boat parade and judging) and with  

DJ Blake from 8Pm - 11pm.  

FOOD AND FUN  

FOR ALL!  





LAKEFEST SATURDAY 

BEACH SPOTS/DOCK SILENT AUCTION 

!ǳŎǝƻƴ ƛǎ ŦƻǊ н twLa9 .9!/I {th¢{ ŀƴŘ м twLa9 5h/Y {th¢ ŦƻǊ ![[ 5!¸ [!Y9 C9{¢ {!¢¦w5!¸Η 

²ƛƴƴƛƴƎ ǎǇƻǘǎ ǿƛƭƭ ƘŀǾŜ ŀ ǊŜǎŜǊǾŜŘ ǎƛƎƴ ǿƛǘƘ ȅƻǳǊ ƴŀƳŜ ƻƴ ƛǘΣ DƻƻŘ ŦƻǊ ǘƘŜ ŜƴǝǊŜ Řŀȅ  ǿƛǘƘ  Lb ϧ h¦¢ twL±L[9D9{Φ  

.L5 {I99¢{ !b5 ! a!t L59b¢LC¸LbD 9!/I !¦/¢Lhb {th¢ ²L[[ .9 Lb ¢I9 hCCL/9 .9DLbbLbD W¦[¸ сΣ нлнсΦ 

.L5{ ²L[[ /[h{9 !¢ пta hb CwL5!¸Σ W¦[¸ мтΣ нлнсΦ  ²Lbb9w{ ²L[[ .9 bh¢LCL95 Laa95L!¢9[¸Φ 

!¦/¢Lhb {th¢{ a¦{¢ .9 t!L5 Lb C¦[[ .¸ пtaΣ ahb5!¸Σ W¦[¸ нлΣнлнс  

hw ¢I9 {th¢ ²L[[ Dh ¢h ¢I9 b9·¢ ILDI9{¢ .L559wΦ 

мн ƳŀȄƛƳǳƳ ōƻŀǘ ŜƴǘǊƛŜǎΦ {ƛƎƴ ǳǇ ϧ ǇƛŎƪ ǳǇ ƴǳƳōŜǊǎ ƛƴ ƻŶŎŜ ōŜƎƛƴƴƛƴƎ Wǳƭȅ сΦ CƛǊǎǘ ŎƻƳŜΣ ŬǊǎǘ ǎŜǊǾŜŘΦ 

.ƻŀǘǎ a¦{¢ ōŜ ŘŜŎƻǊŀǘŜŘ ²L¢I [ŀƪŜCŜǎǘ ¢ƘŜƳŜ ƻŦ /ŜƭŜōǊŀǝƴƎ !ƳŜǊƛŎŀΩǎ нрлǘƘ ǘƻ ǇŀǊǝŎƛǇŀǘŜ ŀƴŘ ǘƻ ǊŜŎŜƛǾŜ 

ōŜŀŎƘ ǇŀǊƪƛƴƎ ŀƊŜǊ ǇŀǊŀŘŜΦ t[9!{9 bh th[L¢L/![ 5;/hwΣ {LDb{Σ /h{¢¦a9{ ŜǘŎΦΗ  

ϝϝϝ ²Ŝ ŜƴŎƻǳǊŀƎŜ ŀƭƭ ōƻŀǘǎ ǘƻ ŘŜŎƻǊŀǘŜ ŦƻǊ ǘƘƛǎ ŎŜƭŜōǊŀǝƻƴ ŜǾŜƴ ƛŦ ȅƻǳΩǊŜ ƴƻǘ ǇŀǊǝŎƛǇŀǝƴƎ ƛƴ ǘƘŜ ōƻŀǘ ǇŀǊŀŘŜΗ ϝϝϝ 

tƭŀŎŜ ¸h¦w ƴǳƳōŜǊ ƻƴ ǎǘŀǊōƻŀǊŘ ǎƛŘŜ ƻŦ ōƻŀǘ ŀƴŘ ƳŀƪŜ ǎǳǊŜ ƛǘΩǎ ǾƛǎƛōƭŜΦ 

tŀǊŀŘŜ ƭƛƴŜ-ǳǇ όƛƴ ƴǳƳŜǊƛŎŀƭ ƻǊŘŜǊύ ƛƴ ŦǊƻƴǘ ƻŦ DƻƻŘǎƛǘŜΩǎ ŀǘ сΥпрǇƳ ƻƴ [ŀƪŜ CŜǎǘ {ŀǘǳǊŘŀȅΦ 

.ƻŀǘ ǇŀǊŀŘŜ ǇŀǊǝŎƛǇŀƴǘǎ ƎŜǘ Ƴŀƛƴ ōŜŀŎƘ ǇŀǊƪƛƴƎ ŀǘ ŎƻƴŎƭǳǎƛƻƴ ƻŦ ōƻŀǘ ǇŀǊŀŘŜ όƛƴ ǎǿƛƳ ŀǊŜŀΦύ 

WǳŘƎŜǎΩ ŘŜŎƛǎƛƻƴǎ ŀǊŜ ŬƴŀƭΦ tǊƛȊŜ ǇŜƴƴŀƴǘǎ ŦƻǊ ²Lbb9wΣ нƴŘ ŀƴŘ оǊŘ ǇƭŀŎŜǎΦ 

RED , WHITE and BLESSED  

LAKEFEST BOAT PARADE 

7:00 pm Saturday, July 25, 2026 

DOCK RAFFLE INFORMATION 

²ƛƴ 5ƻŎƪ {ǇŀŎŜ ƻƴ ǘƘŜ ǎƻǳǘƘ ǎƛŘŜ ƻŦ ǘƘŜ ƭƻŘƎŜ ŦƻǊ [ŀƪŜ CŜǎǘ {ŀǘǳǊŘŀȅΗΗ 

ϝϝϝм 9b¢w¸ ¢L/Y9¢ t9w a9a.9w{ILt όLb Dhh5 {¢!b5LbDύΤ  

/ŀƭƭΣ ǎǘƻǇ ƛƴΣ ƻǊ ŜƳŀƛƭ ǘƘŜ ƻŶŎŜ ŦƻǊ ȅƻǳǊ ƴŀƳŜ ǘƻ ōŜ ŜƴǘŜǊŜŘΦ  

5ƻŎƪ ǿƛƭƭ ƘŀǾŜ ŀ ǿƘƛǘŜ w9{9w±95 ǎƛƎƴ ǿƛǘƘ ²ƛƴƴŜǊΩǎ ƴŀƳŜ ƛŘŜƴǝŦȅƛƴƎ ȅƻǳǊ 5ƻŎƪ {ǇŀŎŜΦ 

5ƻŎƪ ƛǎ άȅƻǳǊǎέ ƻƴ [ŀƪŜŦŜǎǘ {ŀǘǳǊŘŀȅΣ Wǳƭȅ нрΣ нлнсΦ 

!ǘ ǘƘŜ ŎƻƴŎƭǳǎƛƻƴ ƻŦ ǘƘŜ CƛǎƘƛƴƎ 5ŜǊōȅΣ όŀōƻǳǘ мм ŀƳύΣ ȅƻǳ Ƴŀȅ ŎƻƳŜ ŀƴŘ Ǝƻ ŦǊƻƳ ǘƘŜ ŘƻŎƪ ǳƴǝƭ н ǇƳΦ 

!ǘ нta ![[ ǘƘŜ ǊŜǎŜǊǾŜŘ ǎƛƎƴǎ ²L[[ .9 w9ah±95Φ  
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¢ƘŜ ŬǎƘƛƴƎ ŘŜǊōȅ ǎǘŀǊǘǎ ŀǘ млΥллŀƳ όŜƴŘǎ ŀǘ ммΥлл ŀƳύΣ {ŀǘǳǊŘŀȅΣ Wǳƭȅ нрΦ 
tŀǊǝŎƛǇŀƴǘǎ Ƴǳǎǘ ōŜ ŀ ŎƘƛƭŘ ƻǊ ƎǊŀƴŘŎƘƛƭŘ ƻŦ ŀ ƳŜƳōŜǊ ƛƴ ƎƻƻŘ ǎǘŀƴŘƛƴƎ Φ 
нлнс ǿǊƛǎǘ ōŀƴŘǎ Ƴǳǎǘ ōŜ ǿƻǊƴ ōȅ ǘƘŜ ŀŘǳƭǘǎκǇŀǊŜƴǘǎ ƻŦ ŎƘƛƭŘǊŜƴ ǇŀǊǝŎƛǇŀǝƴƎΦ /ƘƛƭŘǊŜƴ Řƻ ƴƻǘ 
ƘŀǾŜ ǘƻ ǿŜŀǊ ǿǊƛǎǘ ōŀƴŘǎΦ 
!ƭƭ ŎƘƛƭŘǊŜƴ ǇŀǊǝŎƛǇŀǝƴƎ ǳǇƻƴ ŀǊǊƛǾŀƭ ǎƘƻǳƭŘ ŎƻƴǘŀŎǘ ǘƘƻǎŜ ƻǇŜǊŀǝƴƎ ǘƘŜ 5ŜǊōȅ  ǘƻ ǊŜŎŜƛǾŜ ŀ ǎƳŀƭƭ 
ƎƛƊΦ  
 
DǊƻǳǇǎ ŀǊŜ ŀƎŜǎ м ǘƘǊƻǳƎƘ с ȅŜŀǊǎ ƻƭŘΣ ŀƴŘ  т ǘƘǊƻǳƎƘ мн ȅŜŀǊǎ ƻƭŘΦ ! мǎǘ ǇƭŀŎŜ ǇǊƛȊŜ ǿƛƭƭ ōŜ ŀǿŀǊŘπ
ŜŘ ǘƻ ŜŀŎƘ ŀƎŜ ƎǊƻǳǇΦ ¢Ƙƛǎ ȅŜŀǊ ǿŜ ǿƛƭƭ ōŜ ƎƛǾƛƴƎ ƳƻǊŜ ǇǊƛȊŜǎ ǿƛǘƘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ŎƘŀƴƎŜǎΦ 
CƻǊ ŜŀŎƘ ŀƎŜ ƎǊƻǳǇ ǘƘŜǊŜ ǿƛƭƭ ōŜ ŀ ŬǊǎǘ ǇǊƛȊŜ ŦƻǊ о ŘƛũŜǊŜƴǘ ǎǇŜŎƛŜǎ ƻŦ ŬǎƘΦ 
 [ŀǊƎŜǎǘ ƛƴ ƭŜƴƎǘƘ .ƭǳŜƎƛƭƭ 
 [ŀǊƎŜǎǘ ƛƴ ƭŜƴƎǘƘ tŜǊŎƘ 
 [ŀǊƎŜǎǘ ƛƴ ƭŜƴƎǘƘ /ŀǜƛǎƘ όŎƘŀƴƴŜƭ ŎŀǜƛǎƘ ƻǊ ōǳƭƭƘŜŀŘ ŎŀǜƛǎƘύ 
  
²ƻǊƳǎ ǿƛƭƭ ōŜ ǎǳǇǇƭƛŜŘΦ .ŀƛǘ ŎƻƴǘŀƛƴŜǊǎ ǿƛƭƭ ōŜ ǇƭŀŎŜŘ ƻƴ ŘƻŎƪǎ ǎƻ ǘƘŜȅ Ŏŀƴ ōŜ ǎƘŀǊŜŘΦ  
CƛǎƘƛƴƎ ǊƻŘǎ ŀƴŘ ŜǉǳƛǇƳŜƴǘ ²L[[ bh¢ ōŜ ǎǳǇǇƭƛŜŘ ǎƻ ŎƻƳŜ ǇǊŜǇŀǊŜŘΦ 
CƛǎƘ Ƴǳǎǘ ōŜ ŎŀǳƎƘǘ ōȅ Ƙƻƻƪ ŘǳǊƛƴƎ ǘƘŜ ƻƴŜ ƘƻǳǊ ŎƻƴǘŜǎǘ ǘƻ ǉǳŀƭƛŦȅΦ  
 
CƛǎƘ ŀǊŜ ƧǳŘƎŜŘ ōȅ ƭŜƴƎǘƘ ƻƴƭȅ ŦƻǊ мǎǘ ǇƭŀŎŜΦ CƛǎƘ Ƴǳǎǘ ōŜ ƳŜŀǎǳǊŜŘ ŀƴŘ ǊŜŎƻǊŘŜŘ ōȅ ǘƘŜ 5ŜǊōȅ Řƛπ
ǊŜŎǘƻǊǎ ǘƻ ǉǳŀƭƛŦȅΦ 
 
!ƭƭ ŬǎƘ ŀǊŜ ŎŀǘŎƘ ŀƴŘ ǊŜƭŜŀǎŜ ŜȄŎŜǇǘ ŎŀǜƛǎƘ ŀƴŘ ǇŀƴŬǎƘΦ /ŀǜƛǎƘ ŀƴŘ ǇŀƴŬǎƘ ǿƛƭƭ ōŜ ƪŜǇǘΣ ŦǊƻȊŜƴΣ 
ŀƴŘ ŘƻƴŀǘŜŘ ǘƻ ǘƘŜ .ŀƭŘ 9ŀƎƭŜ wŜǎǘƻǊŀǝƻƴ tǊƻƎǊŀƳ ƻǊ ǎƛƳƛƭŀǊ ǇǊƻƎǊŀƳΦ 
!ǘ ǘƘŜ ŎƻƴŎƭǳǎƛƻƴ ƻŦ ǘƘŜ 5ŜǊōȅΣ ǘƘŜ ǿƛƴƴŜǊǎ ǿƛƭƭ ōŜ ŀƴƴƻǳƴŎŜŘ ŀǘ ǘƘŜ ǎǘŀƎŜκ ǇƻŘƛǳƳ ŀƴŘ ǇǊƛȊŜǎ 
ƎƛǾŜƴΦ   
 

¢ƘŜ CƛǎƘ /ƻƳƳƛǧŜŜ ǿƻǳƭŘ ŀƭǎƻ ƭƛƪŜ ǘƻ ǘƘŀƴƪ ǘƘƻǎŜ ǿƘƻ ŘƻƴŀǘŜŘ ǘƻǿŀǊŘ ǘƘŜ ŬǎƘ ǎǘƻŎƪƛƴƎ ǇǊƻƎǊŀƳ 
ƛƴ нлнсΦ ²Ŝ ŎƻƴǝƴǳŜ ǘƻ ǎǘƻŎƪ ƻǳǊ [ŀƪŜ ǿƛǘƘ ǇŜǊŎƘ ŀƴŘ ƻǊ ǿŀƭƭŜȅŜ ŜŀŎƘ ȅŜŀǊ ǎƛƴŎŜ ǘƘŜ ǇǊƻƎǊŀƳ ōŜπ
ƎŀƴΦ ¢Ƙƛǎ ȅŜŀǊΣнлнсΣ ǿŜ ƘŀǾŜ ǇŜǊŎƘ ŀƴŘ ǿŀƭƭŜȅŜ ƻǊŘŜǊŜŘ ŀƴŘ ǿƛƭƭ ōŜ ŘŜƭƛǾŜǊŜŘ ƛƴ ǘƘŜ Ŧŀƭƭ ŦƻǊ ǊŜπ
ƭŜŀǎŜΦ LŦ ƴƻǘ ŦƻǊ ǘƘŜ ƎŜƴŜǊƻǳǎ Řƻƴŀǝƻƴǎ ǘƘƛǎ ǿƻǳƭŘ ƴƻǘ ōŜ ǇƻǎǎƛōƭŜΦ ¢ƘŜ CƛǎƘκ /ƻƴǎŜǊǾŀǝƻƴ /ƻƳπ
ƳƛǧŜŜ ŀǇǇǊŜŎƛŀǘŜǎ ǘƘŜ Řƻƴŀǝƻƴǎ ŀƴŘ ǘƘŀƴƪǎ ŀƭƭ ǿƘƻ ǇŀǊǝŎƛǇŀǘŜΦ  

bƻǿ ƎŜǘ ǘƘŜ ŬǎƘƛƴƎ ǇƻƭŜǎ ŀƴŘ ƪƛŘǎ ŀƴŘ ƭŜǘΩǎ ŎŀǘŎƘ ǎƻƳŜ ŬǎƘ ŘǳǊƛƴƎ ǘƘŜ CƛǎƘƛƴƎ 5ŜǊōȅΗ      
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 ¢ƘŜ {ƻǳǘƘŜǊƴ р {ŜǿŜǊ 5ƛǎǘǊƛŎǘ .ƻŀǊŘ ƛǎ ǎǝƭƭ ǿƻǊƪƛƴƎ ŘƛƭƛƎŜƴǘƭȅ ǘƻ ƪŜŜǇ ǘƘƛǎ ǇǊƻƧŜŎǘ ŀǎ 
ǝƳŜƭȅ ŀƴŘ Ŏƻǎǘ-ŜũŜŎǝǾŜ ŀǎ ǇƻǎǎƛōƭŜΦ  bƻǘ ŀƭƭ ǘƘƛƴƎǎ ŀǊŜ ǿƛǘƘƛƴ ǘƘŜƛǊ ŎƻƴǘǊƻƭΣ ǎǳŎƘ ŀǎ ŜƴƎƛπ
ƴŜŜǊǎ ƘƛǩƴƎ ǇǊƻƧŜŎǘŜŘ ŘŀǘŜǎΣ ƻōǘŀƛƴƛƴƎ ŦƻǊŎŜ Ƴŀƛƴ ŜŀǎŜƳŜƴǘǎΣ ŜǘŎΦ  ²Ŝ ŀǊŜ ǎǝƭƭ ƻƴ ǘŀǊƎŜǘ 
ǘƻ ǉǳŀƭƛŦȅ ŦƻǊ ǘƘŜ л҈ ƛƴǘŜǊŜǎǘ ƭƻŀƴ ŀƴŘΣ ƘƻǇŜŦǳƭƭȅ ǿŜ ǿƛƭƭ ŀƭǎƻ ƎŜǘ ǘƘŜ Ϸп Ƴƛƭ ƎǊŀƴǘ ǘƻ ŀǇǇƭȅ 
ǘƻ ǘƘŜ ǇǊƻƧŜŎǘ ŀǎ ǿŜƭƭΣ ōǊƛƴƎƛƴƎ ǘƘŜ Ŏƻǎǘ ǘƻ ƻǿƴŜǊǎ ŘƻǿƴΦ   
 
 ¢ƘŜ ǇǊƻƧŜŎǘŜŘ aŀǊŎƘκ!ǇǊƛƭ Ψнс .ƛŘ ǝƳŜƭƛƴŜ ƴƻǿ ƛǎ ƭƻƻƪπ
ƛƴƎ ǘƻ ōŜ ŀǊƻǳƴŘ !ǳƎǳǎǘ ΨнсΣ ǘƘǳǎ ǇǳǎƘƛƴƎ ƻǘƘŜǊ ǎǘŜǇǎ ƛƴ ǘƘŜ 
ǇǊƻƧŜŎǘ ōŀŎƪ ŀŎŎƻǊŘƛƴƎƭȅΦ /ƻƳǇƭŜǝƻƴ ŘŀǘŜ ƻŦ ǇǊƻƧŜŎǘ ǿƛƭƭ ōŜ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ м мκн ȅŜŀǊ ŦǊƻƳ ƎǊƻǳƴŘōǊŜŀƪƛƴƎΦ ό{ƻΣ ƛŦ ǿŜ 
ǿŜǊŜ ŀōƭŜ ǘƻ ǎǘŀǊǘ ŀǊƻǳƴŘ CŜō Ψнт ǿŜ ǎƘƻǳƭŘ ŬƴƛǎƘ ŀǊƻǳƴŘ !ǳƎ 
ΨнфύΦ 
 
 ¦ǇŎƻƳƛƴƎ ƳŜŜǝƴƎǎ ǿƛƭƭ ōŜ ǎŎƘŜŘǳƭŜŘ ǿƛǘƘ ŜƴƎƛƴŜŜǊǎ ƻƴ 
ƘŀƴŘ ǘƻ ŀƴǎǿŜǊ ǉǳŜǎǝƻƴǎ ŀƴŘ ƴƻǘŀǊƛȊŜ ƎǊƛƴŘŜǊ ǇǳƳǇ ŜŀǎŜπ
ƳŜƴǘǎΦ  !ǎ ǎƻƻƴ ŀǎ ǘƘŜǎŜ ŘŀǘŜǎ ƘŀǾŜ ōŜŜƴ  
ŬƴŀƭƛȊŜŘΣ ǿŜ ǿƛƭƭ Ǉƻǎǘ ŀƴŘ ǎƘŀǊŜ ǘƘŜƳ ǿƛǘƘ ƻǳǊ ƳŜƳōŜǊǎƘƛǇΦ 
 
 !ǎ ŀ ǊŜƳƛƴŘŜǊΣ IƻƭƛŘŀȅ [ŀƪŜǎ Ƙŀǎ ƴƻ ǇŀǊǘ ƛƴ ǘƘƛǎ ǇǊƻƧŜŎǘ ŀƴŘ ŘƻŜǎ ƴƻǘ ƘŀǾŜ ŀƴȅ ƳƻǊŜ 
ƛƴŦƻǊƳŀǝƻƴ ǘƘŀƴ ȅƻǳ Řƻ ŀǎ ŀ ƳŜƳōŜǊΦ tƭŜŀǎŜ ǊŜŀŎƘ ƻǳǘ ǘƻ ¢ƻƳ {ŜŎƻǊ ŦƻǊ ŦǳǊǘƘŜǊ ŘŜǘŀƛƭǎ ƻǊ 
ŀƴǎǿŜǊǎ ǘƻ ǉǳŜǎǝƻƴǎ ƴƻǘ ŀŘŘǊŜǎǎŜŘ ƘŜǊŜΦ !ƴŘ ǘƘŀƴƪ ȅƻǳΣ ¢ƻƳ ŦƻǊ ōŜƛƴƎ ŀƴŘ ƻǇŜƴ ǊŜπ
ǎƻǳǊŎŜ ŦƻǊ ƻǳǊ ƳŜƳōŜǊǎƘƛǇ ƛƴ ǘƘƛǎ ŀǊŜŀΦ    ǘǎŜŎƻǊϪǎƻǳǘƘŜǊƴрǎŜǿŜǊŘƛǎǘǊƛŎǘΦŎƻƳ 
 
ϝϝ5L{/[!La9wϝϝ ¢ƘŜǎŜ ƴƻǘŜǎ ƘŀǾŜ ōŜŜƴ ǊŜƭŀȅŜŘ ǘƻ ǘƘŜ ƳŜƳōŜǊǎƘƛǇ ŀǎ ŀ ŎƻǳǊǘŜǎȅ  ŀƴŘ ŀǎ ŀŎŎǳǊŀǘŜƭȅ ŀǎ ǇƻǎǎƛōƭŜΦ  
!ƴȅ ƳƛǎǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ǳƴƛƴǘŜƴǝƻƴŀƭ ŀƴŘ ƴƻǘ ǘƘŜ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƻŦ IƻƭƛŘŀȅ [ŀƪŜǎ th! ƻǊ ¢ƻƳ {ŜŎƻǊΦ 

 

²Ŝ ǾŀƭǳŜ ȅƻǳǊ ƻǇƛƴƛƻƴΗ  

tƭŜŀǎŜ ǘŀƪŜ ŀ ƳƻƳŜƴǘ ǘƻ ŎƻƳǇƭŜǘŜ ƻǳǊ ǉǳƛŎƪ 

ǎǳǊǾŜȅ ŦƻǳƴŘ ƛƴ ȅƻǳǊ ŜƳŀƛƭ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ƴŜȄǘ 

ǊŜǎǘŀǳǊŀƴǘ ǘƻ ōŜ ƭƻŎŀǘŜŘ ŀǘ ǘƘŜ [ƻŘƎŜΦ ¸ƻǳǊ 

ŦŜŜŘōŀŎƪ ƛǎ ƛƳǇƻǊǘŀƴǘ ŀƴŘ ǿƛƭƭ ƘŜƭǇ ƎǳƛŘŜ ǘƘŜ 

.ƻŀǊŘ ƛƴ  ƳŀƪƛƴƎ ǘƘŜ ōŜǎǘ ŘŜŎƛǎƛƻƴ ŦƻǊ ƻǳǊ 

ŎƻƳƳǳƴƛǘȅΦ ¢Ƙŀƴƪ ȅƻǳ ŦƻǊ ǘŀƪƛƴƎ ǘƘŜ ǝƳŜ ǘƻ 

ǎƘŀǊŜ ȅƻǳǊ ƛƴǇǳǘΗ  



¢ƻΥ !ƭƭ ƳŜƳōŜǊǎ 

²Ŝ ǿŀƴǘŜŘ ǘƻ ƎƛǾŜ ƻǳǊ ƳŜƳōŜǊǎ ǘƘŜ ŀƴƴǳŀƭ ǳǇŘŀǘŜ ƻƴ ǘƘŜ ǎǘƻŎƪƛƴƎ ǇǊƻƎǊŀƳ ƻŦ ǘƘŜ ǇŜǊŎƘ 

ŀƴŘ ǿŀƭƭŜȅŜΦ wŜǇƻǊǘǎ ƻŦ ǿŀƭƭŜȅŜ ōŜƛƴƎ ŎŀǳƎƘǘ ƘŀǾŜ ōŜŜƴ ƳƛƴƛƳŀƭ ŀǘ ōŜǎǘΦ ²Ŝ ŘƻƴΩǘ ƎŜǘ ƳǳŎƘ ŦŜŜŘπ

ōŀŎƪ ŀǎ ǘƻ ǿŀƭƭŜȅŜ ōŜƛƴƎ ŎŀǳƎƘǘ ƴƻǊ ƛƴŦƻǊƳŀǝƻƴ ŎƻƴŎŜǊƴƛƴƎ ǎƛȊŜΦ ¢Ƙŀǘ ōŜƛƴƎ ǎŀƛŘ ǿŜ ŘƛŘ ƎŜǘ ŀ ǊŜπ

ǇƻǊǘ ƻŦ ŀ ǇŜǊǎƻƴ ŎŀǘŎƘƛƴƎ н ƛƴ ŀƴ ŜǾŜƴƛƴƎ ŀǊƻǳƴŘ ǘƘŜ ŘŀƳΦ Lǘ ƛǎ ŘƛŶŎǳƭǘ ǘƻ ǘǊŀŎƪ Ƙƻǿ ǿŜƭƭ ǘƘŜȅ ŀǊŜ 

ŘƻƛƴƎΦ  ²Ŝ ƘŀǾŜ Ǉǳǘ рофн ǿŀƭƭŜȅŜ ƛƴǘƻ ƻǳǊ ƭŀƪŜ ǎƛƴŎŜ ǘƘŜ ǇǊƻƎǊŀƳ ōŜƎŀƴΦ hǳǊ ƭŀǎǘ ǿŀƭƭŜȅŜ ǇǳǊŎƘŀǎŜ 

ǿŀǎ ƛƴ нлноΦ ²Ŝ ƴŜŜŘ ƳƻǊŜ ŦŜŜŘōŀŎƪ ŎƻƴŎŜǊƴƛƴƎ ǎƛȊŜ ǘƻ ŘŜǘŜǊƳƛƴŜ ƛŦ ǘƘŜȅ ŀǊŜ ǎǇŀǿƴƛƴƎ ǿƘƛŎƘ 

ǿƻǳƭŘ ōŜ ŀ ƎƻƻŘ ǘƘƛƴƎΦ tƭŜŀǎŜ ŎƻƴǘŀŎǘ ǘƘŜ ƻŶŎŜ ƻǊ ŀ CƛǎƘ /ƭǳō ƳŜƳōŜǊ ǿƛǘƘ ŀƴȅ ŎŀǘŎƘ ŀƴŘ ǎƛȊŜ ǎƻ 

ǿŜ Ŏŀƴ ǊŜŎƻǊŘΦ ²Ŝ ǿŀƴǘ ǘƻ ƳŀƪŜ ŎŜǊǘŀƛƴ ǘƘŜ ŬǎƘ ǿŜ Ǉǳǘ ƛƴ ŀǊŜ ƎǊƻǿƛƴƎ ŀǎ ǘƘŜȅ ǎƘƻǳƭŘ ŀǎ ǿŜƭƭ ŀǎ ƛŦ 

ǘƘŜȅ ǿƛƭƭ ǊŜǇǊƻŘǳŎŜ ƛƴ ƻǳǊ ƭŀƪŜ ŜƴǾƛǊƻƴƳŜƴǘΦ !ŎŎƻǊŘƛƴƎ ǘƻ h5bw ƛŦ ǘƘŜ ƭŀƪŜ ŎŀǊǊƛŜǎ ŀ ƎƻƻŘ ǇƻǇǳƭŀπ

ǝƻƴ ƻŦ ǎƘŀŘ ǘƘŜ ǿŀƭƭŜȅŜ ǎƘƻǳƭŘ Řƻ ǿŜƭƭΦ ²Ŝ ƘŀǾŜ ŀ ǎǘǊƻƴƎ ǇƻǇǳƭŀǝƻƴ ƻŦ ǎƘŀŘ ǎƻ ǘƘŜ ŬǎƘ ǎƘƻǳƭŘ ƴƻǘ 

Ǝƻ ƘǳƴƎǊȅΗ 

tŜǊŎƘ ǊŜǇƻǊǘǎ ƘŀǾŜ ōŜŜƴ ōŜǧŜǊ ŀƴŘ ƘŀǾŜ ŘƻƴŜ ǿŜƭƭΦ ¢ƘŜ ǎƛȊŜ ƳŀƪŜǎ ǳǎ ōŜƭƛŜǾŜ ǘƘŜ ǇŜǊŎƘ ƛƴ 

ǘƘŜ Ǉŀǎǘ ǘƘŀǘ ǿŜǊŜ ǎǘƻŎƪŜŘ ƘŀǾŜ ƎǊƻǿƴ ŀƴŘ ŀǊŜ ǎǇŀǿƴƛƴƎΚ {ƻƳŜ ŎŀǘŎƘŜǎ ŀǊŜ ƴƛŎŜ ǎƛȊŜΦ wŜƳŜƳōŜǊ 

ŀƭƭ ǇŜǊŎƘ ǎǘƻŎƪŜŘ ǘƘŜ ŬǊǎǘ ŦŜǿ ȅŜŀǊǎ ǿŜǊŜ уέ Ǉƭǳǎ ŀƴŘ ǎǇŀǿƴƛƴƎ ŀƎŜΦ ²Ŝ ŀǊŜ ƴƻǿ ǎǘƻŎƪƛƴƎ о-пέ 

ǇŜǊŎƘ ǿƘƛŎƘ ŜƴŀōƭŜǎ ǳǎ ǘƻ ǇǳǊŎƘŀǎŜ ƳƻǊŜ ŀƴŘ ǎǝƭƭ ƘŀǾŜ ŀ ƎƻƻŘ ǎǳǊǾƛǾŀƭ ǊŀǘŜΦ ²Ŝ ƘŀǾŜ ƭŜŀǊƴŜŘ 

ǎǘƻŎƪƛƴƎ ōƛƎƎŜǊ ŬǎƘ ƛƴŎǊŜŀǎŜǎ ǎǳǊǾƛǾŀƭ ŘǳŜ ǘƻ ǇǊŜŘŀǝƻƴ ƻŦ ƻǘƘŜǊ ŬǎƘΣ ŜǘŎΦΦ ²Ŝ ƘŀǾŜ ǊŜƭŜŀǎŜŘ тпрл 

ǇŜǊŎƘ ǎƛƴŎŜ ōŜƎƛƴƴƛƴƎ ǘƘŜ ǇǊƻƎǊŀƳΦ ²Ŝ ŀǊŜ ǇǊŜǧȅ ǎǳǊŜ ǘƘŜȅ ŀǊŜ ǎǇŀǿƴƛƴƎ ŘǳŜ ǘƻ ǊŜǇƻǊǘǎ ƻŦ ŎŀǘŎƘπ

ƛƴƎ ǇŜǊŎƘ ǎƳŀƭƭŜǊ ǘƘŀƴ ǘƘƻǎŜ ǊŜƭŜŀǎŜŘΦ aƻǊŜ ŀƴŘ ƳƻǊŜ ǿŜ ƘŜŀǊ ƻŦ ǇŜƻǇƭŜ ŎŀǘŎƘƛƴƎ ǇŜǊŎƘΗ  

²Ŝ ŀƭƭ ƴŜŜŘ ǘƻ ŎƻƴǝƴǳŜ ƛƴ ǇǊƻǘŜŎǝƴƎ ƻǳǊ ƛƴǾŜǎǘƳŜƴǘΦ IƻǇŜŦǳƭƭȅ ǿŜ ŀǎ ƳŜƳōŜǊǎ ŎƻƴǝƴǳŜ ǘƘŜ 

ǇǊŀŎǝŎŜ ƻŦ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ƭƛƳƛǘǎ ŀƭƭƻǿŜŘ ŀƴŘ ŀƭǎƻ ƳŀƪŜ ŎŜǊǘŀƛƴ ƻǳǊ ƎǳŜǎǘ ǘƘŀǘ ǿŜ ŀƭƭƻǿ ǘƻ ŬǎƘ Řƻ ǘƘƛǎ 

ŀǎ ǿŜƭƭΦ Lǘ ƛǎ ŀ ƘǳƎŜ ƛƴǾŜǎǘƳŜƴǘ ǘƻ ǎǘƻŎƪ ŀƴƴǳŀƭƭȅ ŀǎ ǿŜƭƭ ŀǎ ŜƴƘŀƴŎƛƴƎ ƻǳǊ ƭŀƪŜ ŀƴŘ ǇǊƻǇŜǊǘȅ ǾŀƭǳŜǎ 

ŀǎ ȅŜǘ ŀƴƻǘƘŜǊ  ƎǊŜŀǘ ǊŜŎǊŜŀǝƻƴŀƭ ǎǇƻǊǘ ƻƴ ƻǳǊ ƭŀƪŜΦ ²Ŝ ǿƛƭƭ ƭƻƻƪ ŀǘ Ǉƻǎǎƛōƭȅ ƛƴŎǊŜŀǎƛƴƎ ƭƛƳƛǘǎ ƻƴ 

ǇŜǊŎƘ ƛƴ ǘƘŜ ŦǳǘǳǊŜΦ   

²Ŝ ƘŀǾŜ ŘƻƴŜ ǾŜǊȅ ǿŜƭƭ ǿƛǘƘ Řƻƴŀǝƻƴǎ ǘƘŀƴƪǎ ǘƻ ȅƻǳ ŀƭƭΗ  ¢ƘŜ Ǉŀǎǘ н-о ȅŜŀǊ Řƻƴŀǝƻƴǎ ƘŀǾŜ 

ōŜŜƴ ǎǳǇŜǊ ȅŜŀǊ ƻǾŜǊ ȅŜŀǊΦ ¢Ƙƛǎ Ǉŀǎǘ ȅŜŀǊ όнлнрύ ǿŜ ƘŀŘ ϷнпнрΦсл όǎƻƳŜ ƳƻƴŜȅ ŎŀǊǊƛŜŘ ƻǾŜǊ ŦǊƻƳ 

нлнпύ ǘƻ ǇǳǊŎƘŀǎŜ ŬǎƘΦ ²Ŝ ƘŀǾŜ ŦƻǊ нлнсΣ Ϸнрор ƛƴ Řƻƴŀǝƻƴǎ ǎƻ ŦŀǊΦ ¢ȅǇƛŎŀƭƭȅ ǿŜ ŎŀǊǊȅ ƻǾŜǊ ǎƻƳŜ 

ƳƻƴƛŜǎ ǘƻ ǘƘŜ ƴŜȄǘ ȅŜŀǊ ǘƻ ƳŀƪŜ ŎŜǊǘŀƛƴ ǿŜ Ŏŀƴ ǇǳǊŎƘŀǎŜ ŀ ƎƻƻŘ ƴǳƳōŜǊ ƻŦ ŬǎƘ ŦƻǊ ǊŜƭŜŀǎŜ ƛƴ ǘƘŜ 

ŦƻƭƭƻǿƛƴƎ ȅŜŀǊΦ ²Ŝ ŎŀǊǊƛŜŘ ƻǾŜǊ ϷррнΦур ƛƴǘƻ нлнс ŦǊƻƳ ƭŀǎǘ ȅŜŀǊΦ ²Ŝ ǿƛƭƭ ŘŜŎƛŘŜ ƻƴ ǿƘŀǘ ǘƻ ǇǳǊπ

ŎƘŀǎŜ ǎƻƻƴ ŀƴŘ ǇƭŀŎŜ ǘƘŜ ƻǊŘŜǊΦ !ƭƭ ŬǎƘ ŀǊŜ ǊŜƭŜŀǎŜŘ ƛƴ Ŧŀƭƭ ŘǳŜ ǘƻ ŎƻƻƭŜǊ ǘŜƳǇŜǊŀǘǳǊŜǎ ŘǳǊƛƴƎ  

&ÒÏÍȡ #ÏÎÓÅÒÖÁÔÉÏÎ Ⱦ &ÉÓÈÉÎÇ #ÏÍÍÉÔÔÅÅ   
ςπςφ ÕÐÄÁÔÅ 



ǘǊŀƴǎǇƻǊǘΦ ¢Ƙƛǎ ȅŜŀǊ ǿŜ ƘŀǾŜ ǇƭŀŎŜŘ ŀƴ ƻǊŘŜǊ ŦƻǊ млрл о-пέ ǇŜǊŎƘ 
ŀƴŘ олл р-тέ ǿŀƭƭŜȅŜ ǘƻǘŀƭƛƴƎ Ϸоллл ǘƻ ōŜ ǊŜƭŜŀǎŜŘ ǘƘƛǎ ŦŀƭƭΦ ¢Ƙƛǎ 
ƭŜŀǾŜǎ ϷутΦур ǘƻ ŎŀǊǊȅ ƻǾŜǊ ƛƴǘƻ нлнт ǎŜŀǎƻƴΦ 
²Ŝ ŎŀƴΩǘ ǘƘŀƴƪ ǘƘƻǎŜ ǿƘƻ ƘŀǾŜ ŘƻƴŀǘŜŘ ŜƴƻǳƎƘΦ bƻƴŜ ƻŦ ǘƘƛǎ 
ǿƻǳƭŘ ōŜ ǇƻǎǎƛōƭŜ ǿƛǘƘƻǳǘ ǘƘŜ Řƻƴŀǝƻƴǎ ƻŦ ƻǳǊ ƎŜƴŜǊƻǳǎ ƳŜƳπ
ōŜǊǎΦ ²Ŝ ŀǊŜ ǾŜǊȅ ǇƭŜŀǎŜŘ ǿƛǘƘ ǿƘŜǊŜ ǿŜ ŀǊŜ ƛƴ ǘƘƛǎ ǇǊƻƧŜŎǘ ŀƴŘ 
ŜȄŎƛǘŜŘ ŀōƻǳǘ ǘƘŜ ŦǳǘǳǊŜΦ 9ŀŎƘ ȅŜŀǊ ǘƘŜ ƴǳƳōŜǊǎ ƛƴŎǊŜŀǎŜ ƛƴ ǘƘŜ 
ƭŀƪŜ ŀƭƭƻǿƛƴƎ ǳǎ ƳƻǊŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŎŀǘŎƘ ǘƘŜǎŜ ǎǇŜŎƛŜǎΦ hǳǊ ƛƴπ
ǾŜǎǘƳŜƴǘ ƛǎ ǎƘƻǿƛƴƎ ƛƴ ǘƘŜ ƴǳƳōŜǊǎ ƻŦ ǇŜǊŎƘ ƛƴ ǇŀǊǝŎǳƭŀǊ ōŜƛƴƎ 

ŎŀǳƎƘǘΦ ¢ƘŜ ǘǊŜƴŘ ƘƻǇŜŦǳƭƭȅ ǿƛƭƭ ƛƴŎǊŜŀǎŜ ŜŀŎƘ ȅŜŀǊ ǿƛǘƘ ŎƻƴǝƴǳŜŘ ǎǘƻŎƪƛƴƎ ǳƴǝƭ ǿŜ ǊŜŀŎƘ ƻǳǊ ƭŀƪŜǎ 
ŎŀǊǊȅƛƴƎ ŎŀǇŀŎƛǘȅ ŦƻǊ ŜŀŎƘ ǎǇŜŎƛŜǎΦ ²Ŝ ŀǊŜ ŀōƻǳǘ ƘŀƭŦ ǿŀȅ ǘƻ ǘƘŜ ǘŀǊƎŜǘŜŘ ƴǳƳōŜǊ ƻŦ ǇŜǊŎƘ ǇŜǊ ŀŎǊŜ 
ŦƻǊ ƻǳǊ ƭŀƪŜ ŀƴŘ ǘƘƛǎ ŘƻŜǎ ƴƻǘ ŦŀŎǘƻǊ ƛƴ ǊŜǇǊƻŘǳŎǝƻƴ ƻŦ ŜƎƎ ƘŀǘŎƘ ǇŜǊ ȅŜŀǊΦ ²Ŝ ǿƻǳƭŘ ƭƛƪŜ ǘƻ ǎŜŜ ǘƘŜ 
ƭŀƪŜ ƭŜǾŜƭ ƭƻǿŜǊŜŘ ƭŀǘŜǊ ƛƴ ǘƘŜ Ŧŀƭƭ ŀƴŘ ǊŀƛǎŜŘ ŀǎ ŜŀǊƭȅ ƛƴ ǘƘŜ ǎǇǊƛƴƎ ǎƻ ŬǎƘ Ŏŀƴ ǎǇŀǿƴ ŀƴŘ ƘŀǘŎƘ ǊŀǘŜǎ 
ǿƛƭƭ ōŜ ōŜǧŜǊ ŀǎ ōƻǘƘ ǇŜǊŎƘ ŀƴŘ ǿŀƭƭŜȅŜ ǎǇŀǿƴ ƛƴ ŜŀǊƭȅ ǎǇǊƛƴƎΦ ¢Ƙŀƴƪǎ ŀƎŀƛƴ ŦƻǊ ŜǾŜǊȅƻƴŜΩǎ ǇŀǊǝŎƛπ
ǇŀǝƻƴΦ  

      CƛǎƘκ /ƻƴǎŜǊǾŀǝƻƴ /ƻƳƳƛǧŜŜ 
      5ƛǊŜŎǘƻǊ- DŜǊŀƭŘ Dƛōǎƻƴ  

./24(%2. /()/ 252!, 7!4%2 
7ÁÔÅÒ 3ÙÓÔÅÍ 5ÐÇÒÁÄÅ 0ÒÏÊÅÃÔ - ςπςφ  

 
hǾŜǊ ǘƘŜ ƴŜȄǘ ǎŜǾŜǊŀƭ ȅŜŀǊǎΣ bƻǊǘƘŜǊƴ hƘƛƻ wǳǊŀƭ ²ŀǘŜǊ όbhw²ύ ǿƛƭƭ ōŜ ŎƻƳǇƭŜǝƴƎ ǿŀǘŜǊ ǎǳǇǇƭȅ  
ǎȅǎǘŜƳ ǳǇƎǊŀŘŜǎ ǘƘǊƻǳƎƘƻǳǘ IƻƭƛŘŀȅ [ŀƪŜǎ ǎŜǊǾƛŎŜ ŀǊŜŀΦ 
      ςπςφ 0ÒÏÊÅÃÔ !ÒÅÁÓ 
      0ÏÒÔÁÇÅ 0ÁÔÈ 
      )ÓÌÁÎÄ 6ÉÅ× ,ÁÎÅ 
LŦ ȅƻǳǊ ǇǊƻǇŜǊǘȅ ƛǎ ŀũŜŎǘŜŘ ōȅ ǘƘŜǎŜ ǳǇƎǊŀŘŜǎΣ ȅƻǳ ǿƛƭƭ ǊŜŎŜƛǾŜ ŀ ƭŜǧŜǊ ǿƛǘƘ ŀŘŘƛǝƻƴŀƭ ǇǊƻƧŜŎǘ ŘŜǘŀƛƭǎΦ 
 
%ÁÓÅÍÅÎÔ 2ÅÑÕÉÒÅÄȢ 

 
7ÈÁÔ ÄÏÅÓ ÔÈÉÓ ÍÅÁÎȩ 
ÑőĲШĲċƚĲůĲŰƣШůƨƚƣШĤĲШƚŔŊŰĲĬШĤǃШċũũШŔŰĬŔƻŔĬƨċũƚШũŔƚƣĲĬШŸŰШƣőĲШƓƖŸƓĲƖƣǃШĬĲĲĬЮ 
ÉŔŊŰċƣƨƖĲƚШůƨƚƣШĤĲШĦŸůƓũĲƣĲĬШŔŰШƣőĲШƓƖĲƚĲŰĦĲШŸŉШċШŰŸƣċƖǃШƓƨĤũŔĦЮ 
ÑőĲШĲċƚĲůĲŰƣШŊƖċŰƣƚШ §ÅìШũĲŊċũШċĦĦĲƚƚШƣŸШŔŰƚƣċũũЯШůċŔŰƣċŔŰЯШċŰĬШƚĲƖƻŔĦĲШƽċƣĲƖШƚǃƚƣĲůШ

 
9ÏÕÒ 0ÒÏÍÐÔ 2ÅÓÐÏÎÓÅ ÉÓ !ÐÐÒÅÃÉÁÔÅÄ 

 

 
        .ÏÒÔÈÅÒÎ /ÈÉÏ 2ÕÒÁÌ 7ÁÔÅÒ 

 
 

tΦhΦ .ƻȄ фс /ƻƭƭƛƴǎΣ hI ппунс-ллфсΤ tƘƻƴŜΥ όпмфύ ссу-тнмоΤ CŀȄΥ όпмфύ ссу-тсмтΤ 9-ƳŀƛƭΥ ƛƴŦƻϪƴƻǊǿΦƻǊƎ 

mailto:info@norw.org












Quarterly Membership Meeting Schedule for 2026 

IƻƭƛŘŀȅ [ŀƪŜǎ tǊƻǇŜǊǘȅ hǿƴŜǊΩǎ !ǎǎƻŎƛŀǝƻƴ ǉǳŀǊǘŜǊƭȅ aŜƳōŜǊǎƘƛǇ aŜŜǝƴƎǎ ŀǊŜ ŘŜǎƛƎƴŜŘ ǘƻ ŦƻǎǘŜǊ ƳƻǊŜ ƳŜŀƴƛƴƎπ

Ŧǳƭ ŎƻƳƳǳƴƛŎŀǝƻƴ ŀōƻǳǘ ƭŀƪŜ ōǳǎƛƴŜǎǎΣ ŎƻƳƳǳƴƛǘȅ ŜǾŜƴǘǎΣ ŀƴŘ ƻƴƎƻƛƴƎ ǇǊƻƧŜŎǘǎ τ ǿƘƛƭŜ ǊŜǎǇŜŎǝƴƎ ŜǾŜǊȅƻƴŜΩǎ 

ǝƳŜ ŀƴŘ ŀǾŀƛƭŀōƛƭƛǘȅΦ 

ШaŜŜǝƴƎ {ŎƘŜŘǳƭŜΥ 9ũŜŎǝǾŜ ŦƻǊ нлнсΣ aŜƳōŜǊǎƘƛǇ aŜŜǝƴƎǎ ǿƛƭƭ ōŜ ƘŜƭŘ ǉǳŀǊǘŜǊƭȅΥ Wǳƭȅ мс  - hŎǘƻōŜǊ мр 

hǳǊ !ƴƴǳŀƭ aŜƳōŜǊǎƘƛǇ aŜŜǝƴƎ ǿƛƭƭ ǊŜƳŀƛƴ ǘƘŜ мǎǘ {ǳƴŘŀȅ ƛƴ aŀȅΣ aŀȅ оΣ нлнсΦ 
 

  Ш! CǊŜǎƘ CƻǊƳŀǘ ŦƻǊ .ŜǧŜǊ 9ƴƎŀƎŜƳŜƴǘΥ !ƭƻƴƎǎƛŘŜ ǘƘŜ ƴŜǿ ǎŎƘŜŘǳƭŜΣ ǿŜΩǊŜ ƛƴǘǊƻŘǳŎƛƴƎ ŀƴ ǳǇŘŀǘŜŘ ƳŜŜǝƴƎ ŦƻǊπ

Ƴŀǘ ǘƘŀǘ Ǉǳǘǎ ƳŜƳōŜǊ ƛƴǇǳǘ ŦǊƻƴǘ ŀƴŘ ŎŜƴǘŜǊΦ 9ŀŎƘ ǉǳŀǊǘŜǊƭȅ ƳŜŜǝƴƎ ǿƛƭƭ ƛƴŎƭǳŘŜ /ƻƳƳǳƴƛǘȅ !ƎŜƴŘŀ LǘŜƳǎΣ ƎƛǾπ

ƛƴƎ ƳŜƳōŜǊǎ ŀ ŎƘŀƴŎŜ ǘƻ ǎƘŀǇŜ ǘƘŜ ŎƻƴǾŜǊǎŀǝƻƴ ŀƴŘ ǊŀƛǎŜ ǘƻǇƛŎǎ ǘƘŀǘ ƳŀǧŜǊ ƳƻǎǘΦ 
 

²Ŝ ōŜƭƛŜǾŜ ǘƘƛǎ ƴŜǿ ŀǇǇǊƻŀŎƘ ǿƛƭƭ ǎǘǊŜƴƎǘƘŜƴ ŎƻƭƭŀōƻǊŀǝƻƴΣ ƛƳǇǊƻǾŜ ǘǊŀƴǎǇŀǊŜƴŎȅΣ ŀƴŘ ƳŀƪŜ ƻǳǊ ƳŜŜǝƴƎǎ ƳƻǊŜ 

ƛƳǇŀŎǜǳƭ ŦƻǊ ŜǾŜǊȅƻƴŜ ƛƴǾƻƭǾŜŘΦ ¢Ƙŀƴƪ ȅƻǳ ŦƻǊ ōŜƛƴƎ ŀƴ ŀŎǝǾŜ ǇŀǊǘ ƻŦ ǘƘŜ IƻƭƛŘŀȅ [ŀƪŜǎ ŎƻƳƳǳƴƛǘȅ τ ǿŜ ƭƻƻƪ ŦƻǊπ

ǿŀǊŘ ǘƻ ǘƘƛǎ ƴŜȄǘ ŎƘŀǇǘŜǊ ǿƛǘƘ ȅƻǳΗ 
 

tƭŜŀǎŜ ǎǳōƳƛǘ ŀƎŜƴŘŀ ƛǘŜƳǎ ōȅ ŎƻƴǘŀŎǝƴƎ ǘƘŜ ƻŶŎŜ ŀǘ ƭŜŀǎǘ ƻƴŜ ǿŜŜƪ ōŜŦƻǊŜ ǘƘŜ ƳŜŜǝƴƎΦ  

!ŘŘƛǝƻƴŀƭƭȅΣ ȅƻǳ Ŏŀƴ ƴƻǿ Ƨƻƛƴ ƻǳǊ aŜƳōŜǊǎƘƛǇ ƳŜŜǝƴƎǎ ǊŜƳƻǘŜƭȅΣ Ǿƛŀ ½ƻƻƳΗ 

ό[ƛƴƪǎ ǿƛƭƭ ōŜ ŜƳŀƛƭŜŘ ŜŀŎƘ vǳŀǊǘŜǊΣ ŀƭƭƻǿƛƴƎ ȅƻǳ ǘƻ ƧƻƛƴύΦ 

 

 

 

Stickers and Wristbands are available at the office.   

Members must be in Good Standing to receive either of these items. 
 

FINAL DAYS!!! 
STICKERS MUST BE PURCHASED AND DISPLAYED BY 

NO LATER THAN JUNE 15TH . 
 

Thank you for helping keep Holiday Lakes a safe, enjoyable environment for all members and guests. 
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Af®~ejª À«® - !§ªrz Â¿®qÑ ûÁ¿¿ Ā ûÀÄ¿ Ljo¯|h]ezj ,j§~«r®  
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Wednesdays  
AT THE LODGE 

 

Lake Fest  Comm Mtg: 6:30pm 

June 10 & 24, July 8 & 22 

Social Comm Mtg:  7:30pm 

June 10, July 8 
 

All of Holiday Lakes events are planned by two committees; Lake Fest & Social 

Committee.  Every year they gather once a month to plan and execute the 

Pancake Breakfasts, Poker Runs,  Lake Fest, Duck Race as well as each   

Holiday Event.  If you would like to be a part of each one of these events, 

whether it be planning or helping, please join us at the lodge.  These events 

are not only a great way to meet other members but itôs always a great way to 

get involved in your community.   

 

We ask you to join us the 2nd Wednesday of every month 

 6:30 pm for the Lake Fest planning meeting;  

7:30 pm for the Social Committee planning meeting.   



 

Our  

Projects 

§ Decks 

  

§ Shoreline 

  Services 

  

§ Home   

  Renovation 


